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Meroro (yHKIIIOHYBaHHS MIANPUEMCTBA, SKE 3alMa€TbCsl BUPOOHUIITBOM a0o0
MOCIyraMy € OTPUMAaHHs MPpUOYTKy. EQeKTHBHICTS RisIBHOCTI mz[npneMCTBa 3aJIeKUTh SIK
BIJ| BHYTPIIIHIX, TaK 1 30BHIIUHIX YMHHHKIB. B ymoBax PO3BHTKY CY4acHOI CKOHOMIKH BCE
OUTbII JUIsi MIANPUEMCTBA HAOyBAae BILUIMBOBE 3HAYCHHS TaKHid BHyTleIHlI/I YHHHUK, SK
¢binaHcoBa Oe3meKa, 110 € O/IHIEI0 3 HAMTOJOBHIIIMX CKJIAZOBUX EKOHOMIYHOT Oe3IeKu.

Jlna 3a0esneyeHHs MeXaHI3MY YIpaBiliHHS (DIHAHCOBOIO O€3MeK0r0, HEO0OX1THO
nepeyciM 3’sICyBaTH, M0 BKJIAIAETHCS B TIOHATTS «(piHaHCOBA Oe3MeKay.

[.B. YibicoBa WiTKOM CIYIIHO CTBEp/UKye, IO (iHaHCOBa Oe3meka € TaKuM
(diHaHCOBHMI CTaH Hi,I[HpI/I€MCTBa SIKU XapaKTePHU3YEeThCA: 30aJIaHCOBAHICTIO 1 SKICTIO
(hiHaHCOBMX IHCTPYMCHTIB, TCXHOJOTIH Ta MOCIYr; CTIMKICTIO 10 3arpo3; 3HaTHICTIO
3abesreuyBaTH peanisalilo (IHAHCOBHX IHTEPECIB, MICIi 1 3aBlaHb JOCTATHIMH OOCSATaMu
¢binanCcOBUX pecypcm CHPSIMOBAHICTIO HA e(beKTI/IBHI/H/I 1 cTanui po3BUTOK. [1]

Tomy mexaHi3M (1)1H8.HCOB01 Oesrekn miAnpreMcTBa 103Boiste: [1]

1) 3abesneuntn (iHAHCOBY CTIHKICTb, MUIATOCIIPOMOKHICTD, JIKBIIHICTE Ta JOCTATHIO
(biHAHCOBY HE3aJICKHICTh MIAPUEMCTBA Y JOBTOCTPOKOBOMY IEPioi;

2) 3a0e3MeYnTH ONTUMAJIBHE 3ay4eHHs Ta e(DEeKTUBHE BUKOPHCTaHHS (JIHAHCOBUX PECypCiB
MiAIPUEMCTBA;

3) imeHTudikyBaTH 30BHIIIHI 1 BHYTpIlIHI HeOe3Meku Ta 3arpo3u (HiHAHCOBOMY CTaHY
HiI[HpI/ICMCTBa Ta PO3POOIIATH 3aXO/IH JUIS iX BYACHOIO YCYHEHHS;

4) caMOCTIHO pO3pOOJIATH Ta BIIPOBAKYBATH (hinarcoBy cTpateriio;

5) 3abe3meuyBaTH JOCTATHIO (hiHaHCOBY HE3AII©XKHICTh MiANPHEMCTBA;

6) 3abe3medyBaTH JOCTATHIO THYYKICTh MPU YXBaJICHH] (piHAHCOBUX PillICHB;

7) 3a0e3redyBaTH 3aXHIICHICTh (DIHAHCOBHUX IHTEPECIB BIACHUKIB MiAMPHEMCTBA.

3abe3neyeHHsT (PIHAHCOBOI CKJIAJOBOI E€KOHOMIYHOI O€3MeKH TOCIHOJapIOI0YNX

cy0’€ekTiB mependavae BKUTTA 3aX0/1B, HAIPABJICHUX Ha 3an00iraHHs 30MTKY BiJl HEraTUBHUX

il Ha 1X EKOHOMIYHy Oe3leKy 3a pi3HUMH (DIHAHCOBO-€KOHOMIYHMMHM 1HTEpecamMu

MIIIPUEMCTBA. [4]

dinancoBa Oe3reka MpeCTaBIIse€ TAKUI CTaH, 3a SIKOTO ITiIMTPUEMCTBO 3HAXOIUTHCS Y
¢inaHcoBill piBHOBa3i, 3a0e3MeUyeThCsl CTIMKICTD, MIIATOCIPOMOXKHICTD 1 HOTO JIIKBIAHICTH B
JIOBFOCTPOKOBOMY TMEpioji, 3aJ0BOJIbHSE MOTpeOU y (IHAHCOBUX pecypcax Ui CTIMKOro
PO3IIMPEHOTO BIITBOPEHHS, 3a0€31euye NOCTaTHIO (DIHAHCOBY HE3AJICKHICTh Ta 3aXUIICHICTh
(GiHAaHCOBUX IHTEpECIB BJIACHUKIB MIJIPUEMCTBA, 3JaTHE MPOTHCTOSTH ICHYIOUUM 1
BUHHUKAIOYUM HeOe3leKaM Ta 3arpo3am, 110 MPU3BOIATE 10 (PiHAHCOBOTO 30UTKY.

OnHi€ro 3 HAWBAXIIMBIIIMX YMOB 3a0€3MEUeHHs CTIHKOTO 3pOCTaHHs MiANPUEMCTBA Ta
dbopMyBaHHS TO3UTHUBHUX pe3yJbTaTiB HoOro (iHAHCOBOI MISUIBHOCTI € po3poOka Ta
BIPOBA/UKCHHS €()EKTUBHOTO MEXaHI3My 3a0€3MICUCHHS YIPaBIiHHS (iHAHCOBOIO OE3MEKOIO.

IlepenymoBoro eheKTHBHOTO (I)yHKLIIOHYBaHH}I MeXxaHi3My 3abe3nedyeHHs: GiHaHCOBOT
Oe3mekn YKpaiHH, a BOJHOYAC 1 CKJIAJIOBUM HOr0 €NEeMEHTOM, € HasBHICTh MpaBoBOro,
HOPMAaTHBHOTO Ta iH(OpPMAIITHOTO 3a0E3MEeUeHHS, SKE PETYJIOE B3a€MOJII0 YCiX HOTO
enemeHTiB. /o mpaBoBoro 3a0e3nedeHHs BITHOCMMO 3aKOHOAaBYl aKTH, MMOCTAaHOBH, HAKa3H,
JICKpPEeTH Ta IHIII TNPaBOBI JOKYMEHTH, 10 HOPMAaTHUBHOTO 3a0e3NedyeHHs — I1HCTPYKIi,
HOpPMAaTHBH, HOPMH, Tapu(HI CTaBKH, METOAMYHI BKa3iBKM Ta po3’sicHeHHA. IH(popmariiiine
3a0€3MevYeHHS CKIIAJAEThCS 3 PI3HOTO poay (hiHAHCOBO-€KOHOMIUHOI iHQopMallii, 30Kpema,
naHi mpo (iHAHCOBUM CcTaH CyO’€KTIB TrocmojaproBaHHs, (iHAHCOBI TMpOIECH Ha
BHYTPIIIHBOMY Ta 30BHIITHHOMY PUHKAX TOIIIO.

[ToGynoBa mexaHi3My 3abe3neueHHS (iHAHCOBOI Oe3meku YKpaiHu 3HiHCHIO€THCS
BIJIMOBITHO JI0 MOCTaBJIEHUX ITiJIeH Ta 3aBnaHb. OCHOBHA MeTa PO3POOKH TaKOTO MEXaHI3MY
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noyisrae y 3aXHCTI HALIOHATBHUX ()IHAHCOBO-CKOHOMIYHHX IHTEPECIB, HAI[IOHAIBHUX
IIHHOCTEW, HEeJIOMYIeHHI BTPaTH (PiHAHCOBOI HE3aJEKHOCTI, €(hEeKTUBHOMY (I)YHKLIIOHyBaHHl
(hiHAHCOBOI  cHCTEMH JlepKaBd  Ta B HAJIATO/UKCHHI ~ €()CKTHBHUX B3a€MO3B’S3KIB i
B3a€MOBIJTHOCUH YyCIX HOro €JeMEHTIB, L0 B KIHLEBOMY pe3yjbTaTi BeAe A0 PO3BUTKY
KO>KHOTO TPOMa/ITHUHA Ta €KOHOMIYHOTO 3pOCTaHHs B Iiyiomy.[8]. BiH po3risgaeTscs sk B
3araJlkHOMY BUi, TaK 1 B PI3HMX BHJaX HOTO €KOHOMIYHOI AisuibHOCTI (OaHKH, CTPaxoBi
KOMITaHii Tomio). Y ¢iHaHcOBIA cdepl BCl OKpeMi BHAM EKOHOMIYHOI MisSTILHOCTI abo
Oe3mocepelHbO TMOB’s3aHI MK 0000 (miInpueMcTBa<>0aHKH) ab0 MOXYTh CYTTEBO
BIUIMBATH OAMH Ha OJHOrO (MiJIPUEMCTBA<>CTPAXOBI KOMIaHii<>0aHKH<>CTPaxoBi
KOMITaHii).
Posrnsinatoun neranbHO MexaHi3M 3abe3mneueHHs (iHAHCOBOiI O€3MEeKH CTPaxOBHX
Oprasizamiif, To MOXHA BHSBHUTH IIO BIH BKJIIOYA€ TaKi CICMCHTH, SK: CYO’€KT 1 00’€KT
YUPaBIiHHS; CyKyHHlCTB (inancoBux 1HTepec1B (byHKLIi, IPUHIKIK | METOAH YIPABILHHS,
IHCTpYMEHTapiil yNpaBIiHHA; KpUTEpii OLIHKK PpiBHA (DiHAHCOBOI OE3MEKH; TEXHIKY i
TEXHOIIOTI0 YNPABIIHHS, BUKOPHCTAHHS SKUX B CYKYITHOCTI CIpPHSE NOCSTHCHHIO KIHLCBUX
[iJIeH — yIpaBIiHHSA CTPaXOBOIO KoMriaHiero. [9]. dopmyBaHHS (blHaHCOBOI Oe3rexku 6aHKy
noJisirae, HacaMmmepes y BU3HAUYEHHI CyKyMHOCTI (piHAHCOBHMX IHTEpPECiB y BUTIIAAI Micii i
¢dinaHCOBUX LiTIeil 6aHKyY, JOMOBHEHHS (QYHKIIIH 1 3a/1a4, pO3POOKU MPUHIIMIIIB 3a0€3MEYECHHS
¢diHaHCcOBOi Oe3reku OaHKiB, BHU3HAYCHHS KPHUTEPIiB OIIHKK piBHA (IHAHCOBOI O€3IeKH,
nigcucTeMu iH(GOPMAaIiifHO-aHATI THYHOTO 3a0e31eYeHHS.
Mexanizm 3a0e3nedeHHS (PIHAHCOBOT OE3MEKH  MIiAIMPUEMCTBA  3YMOBIIOETHCS
00’€KTUBHO HAasBHUM Uil KOXKHOTO MIJIPUEMCTBA 3aBAaHHAM 3a0e3MeueHHs CTaOlIbHOCTI
(GyHKIIIOHYBaHHS Ta JOCSTHEHHS TOJOBHUX IIUJIEH CBO€T AiSUIBHOCTI.
B 3aranbHOMy BUIIISAl MexaHI3M 3a0e3neueHHs OaHKy, MiANPHUEMCTBA, CTPAXOBHUX
oprasizaliii BKJIIOYAa€ TaKl €JIEMEHTHU SK I1HCTPYMEHTH, METOJHM, BaXKelIl Ta CUCTEMY
iH(popMalliifHO-aHAIITHYHOr O 3a0e3neueHHs (piHaHCOBOI Oe3neku. BukopucTtaHHs MexaHi3My
3a0e3nedeHHss  (PIHAHCOBO-€KOHOMIYHOI  Oe3NekH, J103BOJIsiE  €(EeKTUBHO  MPAIlOBATH
HIAIPUEMCTBY B YMOBaX ’KOPCTKOI KOHKYPEHIIii Ta OyTH NpUOYyTKOBUM 1 PEHTA0EIbHUM.
MexaHi3M ¢iHaHCOBOI O€3MeKH, SIKUM (OopMy€e MEHEIKMEHT MIANPUEMCTBA TIOBUHEH:
— HaJaBaTU CTATyC €JIEMEHTIB OKPEMHUM areHTam ()IHaHCOBOTO PUHKY, SKi € MapTHEpaMu
MIITPUEMCTBA;

— BigoOpa)kaTu 3MICT, XapakTep Ta IHTEHCUBHICTb 3B’SI3KIB MIJIPHUEMCTBA 3 areHTaMu
(1HAHCOBOI'O PUHKY;

— BHU3HAYaTH MICLE areHTIB (IHAHCOBOIO PHUHKY B 1€papXii €JIEeMEHTIB y MeXaHI3Mi
¢biHaHCOBOI Oe3meKu;

— nmependayaTy 3MiHY IOJOXEHHS OKPEMHUX eJIEMEHTIB B iXHill iepapxii 3riIHO 31 3MIHOIO
3MICTY, XapakTepy Ta IHTEHCHUBHOCTI 3B’SI3KIB MIANPHUEMCTBA 3 areHTamu (iHAaHCOBOTO

PHUHKY.
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