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KuiBchkuii HalllOHAJIBHUI YHIBEPCUTET TEXHOJIOTIH Ta qu3aliHy

Po3BUTOK peasbHOTO CEKTOPY €KOHOMIKM TiCHO TIIOB’SI3aHMHA 3 HOro 1HBECTYBaHHSIM.
[HBecTyBaHHS 1a€ MOKIIUBICTD 3HAYHO TOMIIIINTH ASUIBHICTH CY0’ €KTIB TOCTIONAPIOBAHHS, BIUTUBATH
Ha 3HIDKEHHS HeJOOPOCOBICHOT KOHKYPEHIIIi Ha BHYTPIITHHOMY Ta 30BHIITHROMY PHHKAX 3a PaXyHOK
MiIBUIICHHST TOTYXXHOCTI MiJIPUEMCTB. 3HAuHY pOJIb TMPH 3IIHCHEHHI iHBECTyBaHHS CYO €KTIB
TOCIIOJIAaPIOBaHHs BiZIrparoTh OaHKH, SKi BKJIAJAIOTh CBOI KOINTH B IIHHI Manepu, 3IIACHIOIOYH
IHBECTHIIIIHI Ta MOCepeaHHIIbKI omnepallii Ha GpoHmoBOMY puHKY. BaHKHM TakoX MPOBaIsATh BEHUYPHE
IHBECTYBaHHS, 1110 1a€ MOXJIUBICTD 3/IINCHIOBATH MPOPUB B TEXHIYHOMY Ta TEXHOJIOTI9HOMY PO3BUTKY
MiANPHEMCTB PEaTBHOTO CEKTOPY EKOHOMIKM YKpaiHu.

JocmimkeHHs MoKa3any, 0 HaiOimbIi BKIAJACHHS KOIITIB OaHKHU 3MiMCHIOIOTHh B KPEAUTHI Ta
IHBeCTHIIIIHI onepartii. 30kpeMa, 3a JannMu HarmionansHoro 6anky Ykpainu cranom Ha 01.01.2016 p.
KpenuTH HaJlaHi OaHkamMu cTaHOBHIM 965093 wiH. rpH., a6o 71,2 % y cymi aktuBiB. Bxmagenus
OaHkiB B IiHHI mamepu ckianud 198841 muH. rpH., abo 14,7 % BIiAMOBITHO. IuBecTHIIHHUM
orepartisiM 0aHKIB HaJIS)KUTh BAXJIMBA POJIb B IXHIH MISUTPHOCTI Ha 1[0 HATOJOIIYIOTh JOCIITHUKH, SKi
3a3HavaloTh, 110 B YMOBaX PHHKOBOI €KOHOMIKHM 0€3 MPOBEACHHS IHBECTHIIMHOI AisUILHOCTI OaHKIB
SKiCHE BUKOHAHHS HUMH IHIIMX aKTHBHUX OIEpaliil, B T.4. KPEAUTHHX, € MPAKTUYHO HEMOKIUBHM.
Pozmmmpenns i nuBepcudikariiist popm ydacti OaHKIB Ha PHHKY I[IHHUX TaNiepiB MPUBEIH 10 CTBOPEHHS
pi3HMX yrpymyBaHb 3a ydacTio OaHkiB. [Ipu 1ipoMy OaHKM KOHIICHTPYIOTH HABKOJO ceOe iHCTUTYTH
CIILHOTO 1HBECTYBaHHS, JOBipYl TOBapUCTBa, OpOKepchKi (ipMu Ta iHIN CTPYKTYypH, B T.U.
MiJIPUEMCTBA PEaJbHOrO CEKTOpY EKOHOMIKH, SKi MOXYTh MAaTH BIJIHOCHY CaMOCTiHHICTb.
InTepHanionanizanis GoOHIOBOrO PHHKY €BPONEHCHKHX KpaiH MPUBOAUTH JO PO3MIMPEHHS OaHKaMH
CBO€ET JIAIIBHOCTI 3 1HO3EMHUMHM IIHHUMH IalepaMu, JI€ MOXKHA BHAUTUTH aKiii 1 oOmirarii, o
NPUHOCUTH 3HAYHI MPUOYTKH 32 paXyHOK T'PH Ha KypCOBHX Pi3HHISX. TaKy IMisUIbHICTH, SIK MPaBUIIO,
3IIMCHIOIOTH BEJIMKI OAHKH, SIKi MalOTh BUCOKHI PEHTHUHT Ha MIKHApOJAHOMY PHHKY. I[HBECTyI04HM CBOI
KOIITH B IIHHI Nanepu OAaHKH MaroTh 3HAYHHWH BIUTMB HA PO3BHTOK PEAJBHOIO CEKTOPY €KOHOMIKH.
Buxosuu 3 bOT0, BBAKAEMO 32 JOIIIbHE 301IbIIIYBaTH BKJIAJICHHS OAHKIB B I[IHHI MAIICPH.

CBiTOBHH JOCBiJ PO3BUTKY IHHOBAIliHHOI MOJENi €KOHOMIKH 3acBimuye, 1m0 i HEBiJ €MHOIO
CKJIaJOBOI0 € BEHUYPHE MiANPUEMHHUITBO, Ta HOrO €JIEMEHT - BEHUypHe iHBecTyBaHHSA. OCTaHHE
CHpUsie MPUCKOPEHHIO 1HHOBAIIHOTO MpoIiecy 1, 32 yMOB HOT0 e()EeKTUBHOTO 3aCTOCYBaHHS, 3/1aTHE
BUBECTH CKOHOMIKY KpaiHM Ha OUIbII  SIKICHWMH  piBEHb PO3BUTKY 1  3a0e3MevYuTH
KOHKYPEHTOCIIPOMOXKHICTh CYYaCHHMX BiTUM3HSHHX PO3POOOK HAa MIKHApOAHMX PHHKAX. 3a3HAUYMMO,
110 BEHUYPHHH KaIliTall 3aIy4aeThesl sl iHaHCYBaHHsSI HOBOBBE/ICHD, SIKI MAIOTh 3HAYHUH PU3HK. Sk
NPaBWJIO, BOHM IOB’s13aH1 3 TPOBEJCHHSM MiIMPUEMHUIBKOI JiSUIbHOCTI Ha HACTYNMHUX HAlpsMax:
po3poOKa Ta 3ampoBaDKEHHS HAyKOBO-IOCHIAHMX 1 MPOEKTHO-KOHCTPYKTOPCBKHX — poOIT 'y
BUPOOHUIITBO; OCBOEHHS HOBUX MEPEAOBUX TEXHOJIOTIH; PO3BUTOK CYYaCHUX BHIIB AiSIBHOCTI, SIKi 1€
HEJIOCTATHBO arnpoOoBaHi. Sk HACTIIOK, BEHUYPHE MiANPUEMHHIITBO MPUBOJIUTH JI0 PECTPYKTYpHU3AIlii
Ta MOJepHi3alii cy0’€KTiB rOCHOAAapIOBaHHA Ta IITUX Tay3eH, Ta Ma€ 3HAYHUH BIUIUB Ha PO3BUTOK
PEaIbHOTO CEKTOPY EKOHOMIKH YKpaiHH.

3 METOI HaJIaHHs TMOJAIBIIOT0 PO3BUTKY PEAbHOTO BEKTOPY SKOHOMIKH OaHKaM JIOIUIBEHO
BUOpaTH KPHUTEPIi OIIHKU MPIOPUTETHUX HAMPSIMIB iHBECTHUIIH; 30LIBIIMTH YaCTKy BKJIJICHb B IiHHI
namnepu cy0’€KTiB TOCIIOAAPIOBAHHS PEAIbHOTO CEKTOPY E€KOHOMIKH KpaiHW; MPOBAIWTH MOJAIIBIIY
pO3pO0KY MEXaHi3MiB 3MIMCHEHHS BEHIYPHOTO IHBECTYBaHHS.
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