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KuiBchkMii HalllOHAIBHUN YHIBEPCUTET TEXHOJIOTIH Ta In3aiHy

B puHKOBHX yMOBaxX OCHOBOIO BMIKMBAHHS 1 CTaOUIBHOIO CTAHOBHUINA IiJIPUEMCTBA
SABJISIETBCST  MOorOo (hiHaHCOBa CTiMKicTh. DYHKIIOHYIOUHM SIK CyO’€KT MIANPUEMHHIIBKOT
TiSUTBHOCTI, KOXKHE MIANPUEMCTBO Mae 3a0e3reuyBaTH TaKuil CTaH CBOiX (hiHAHCOBHX
pecypciB, 3a SKOr0 BOHO CTa0LIBHO 30epirayio 0 31aTHICTh Oe3rnmepediifHO BHKOHYBATH CBOI
¢iHaHCOBI 3000B’A3aHHS Nepe] JUIOBUMH NApTHEPAMU, 1€P’KaBOlO, BIACHUKAMHU, HAHMaHUMHU
npariBaukamu. [IpoGmemy oImiHKM (iHAHCOBOI CTIMKOCTI MiAMPHEMCTBA TOCTIIKYBAaJIO
0e3J114 BUCHUX-EKOHOMICTIB SIK BITYM3HSHMX, TaK 1 3apyOikHHUX, 30kpeMa 1e Cauipka ['.B.,
[Momneprorin A.M., ®@inimonenkoB O.C., Kpusuinpka O.P., ['paboBenpkuii b.€., bnank [.A.,
Basiminceka O.4. Too.

[onsaTTs «@inaHCOBA CTIWKICTH» MiANPUEMCTBA OaraTorpaHHe, BOHO OUIBIN HIMpIIE
BiJl TOHATh «IJIATOCIIPOMOXKHICTBY» 1 «KPEAUTOCIIPOMOKHICTB», TaK SK BKIIOYae B cede
OLIIHKY PI3HUX CTOpiH MisuTbHOCTI (hipmu. DiHAHCOBA CTIMKICTH (OPMY€ETHCS B MpoOLECi BCi€i
BUPOOHUYOI AiSTBHOCTI 1 € TOJIOBHUM KOMITOHEHTOM 3arajibHoOi CTINKOCTI MIANPUEMCTBA.

@DiHaHCOBO CTIHKMM MO)XKHA BB)KATH Take MIAMPHUEMCTBO, SIKE 32 PAXYHOK BIIACHHUX
JDKEpell CIPOMOXKHE 3a0e3leuuTH 3amacu Ta BHUTpaTH, HE JIONMYyCTUTH HEBHUIIPaBAAHOI
KPEeIUTOPCHKOi 3a00prOBaHOCTI, CBOEYACHO PO3PaXOBYBATUCH 32 CBOIMH 3000B’ I3aHHIMH.

@DiHaHCOBY CTIMKICTh MIANPHUEMCTBA XapaKTEPU3YIOTh HACTYITHI YHHHUKH:

— (¢inancoBa 3a0e3medeHicTs 0e3nepepBHOCTI MisITBHOCTI,

— (biHaHCOBA HE3aIEKHICTH BiJ] 30BHIIIHIX JyKepel (iHaHCYBaHHS,

— 3JJaTHICTh BUIBHO MAaHEBPYBATH I'POIIOBUMH KOIITAMU;

— 3a0e3MeueHHs MOKPUTTS 3aTpaT Ha PO3IIUPEHHS Ta OHOBJIEHHS BUPOOHUIITBA;

— cTallIbHE TIEPEBUILIEHHS TOXO/IiB Ha/l BUTPATAMH.

Ha ¢inancoBy cTilKiCTh MiAIPUEMCTBA BIUIMBAIOTH Taki (JaKTOPH: CTaH MiANPUEMCTBA
Ha TOBAPHOMY pHHKY; KOHKYPEHTOCHPOMOXHICTh MPOAYKIii (poOiT, mociyr); aijioBa
pemyTallis MiJIpUeEMCTBA; 3aJIeKHICTh MiAMPUEMCTBA BiJl 30BHIIIHIX 1HBECTOPIB 1 KPETUTOPIB;
HasIBHICTb HETUIATOCIPOMOKHUX J1€0iTOpiB; e(EKTHUBHICTh TOCHOAAPCHKUX 1 (HiHAHCOBUX
omepaniii. B ymMoBax HecTaOiIbHOI €KOHOMIKH KOKHUK Cy0’€KT rOCHOJaprOBaHHS MOCTIHHO
IIyKa€e NUISIXW MiABUINEHHS e(QeKTHBHOCTI cBO€l misibHOCTI. Tomy omiHka ¢iHaHCOBOI
CTIHKOCTI € OJHI€I0 3 HAWBaXIMBIIIUX 3acajl MASUIBHOCTI MIANPUEMCTB, SKa HaJa€e
iHpopMmamiro mTpo (iHAHCOBI MOXKIMBOCTI TIANPHEMCTBA HA TEpCIEeKTHBY. BoHa €
HEOOXITHOI0 YMOBOIO J>KUTTENISIBHOCTI MIANPUEMCTBA U 3a0e3ledye BHUCOKHH piBEHb
KOHKYPEHTOCIIPOMOKHOCTI.

OnintoBanHa  (hiHAaHCOBOi CTIMKOCTI MIANPUEMCTBA Tependadae MPOBEICHHS
00’€KTHBHOTO aHaNli3y BEJIMYMHU Ta CTPYKTYpH AaKTHBIB 1 MAacWBIB MiANpPHUEMCTBA 1
BU3HAYEHHS Ha 111 OCHOBI HOT0 (hiHAHCOBOI CTAOITFHOCTI 1 HE3aJIEKHOCTI.

dinaHCcOBa CTIHKICTh TIANMPHEMCTBA 3alICKHUTh BiJ] EPEKTHBHOTO YIPaBIiHHSI
(iHAaHCOBUMM pecypcaMu i BU3HAYA€THCS ONTUMAIBHOIO CTPYKTYPOIO aKTHBIB, ONTUMaIbHUM
CIIIBBIIHOLIEHHSIM BJIACHUX 1 ITO3UMKOBUX KOIITIB, OIITMMAJILHUM CHIBBIIHOIIEHHSIM aKTHBIB
Ta JpKepen iX piHaHCyBaHHS.

@DiHaHCOBOIO CTIMKICTIO MIANPHEMCTBA € TaKui 00CAT (PiHAHCOBHX PECypCiB 1 TaKWit
CTYMiHb iX BUKOPUCTAHHS, MPHU SIKOMY MiANPUEMCTBO, BITbHO 1 €()EKTUBHO MaHEBPYIOUH
TPOIIOBHMHU KOIITaMH, 3a0e3rnedye Oe3MepepBHICTh i PO3BUTOK IPOLECY BUPOOHHUITBA Ta
peaizanii npoayKIii 3a paxXyHOK 3pOCTaHHs KaliTaldy B YMOBAaxX JOIyCTUMOTI'O PIBHS PU3HKY.

Came omiHIOBaHHS (DIHAHCOBOI CTIMKOCTI JO3BOJIIE 30BHIIIHIM KOPHCTyBadam
BHU3HAYUTH (PIHAHCOBI MOXKIIUBOCTI MiAMTPHUEMCTBA B MAalHOyTHEOMY .
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