II Bceykpaincoka Haykoeo-npakmuuHna KOHghepenyia Moa100ux yueHux ma cmyoenmie
«TOMIHAHTH COIIIATBHO-EKOHOMIYHOI' O PO3BHTKY YKPAIHH Y HOBHX PEAIIAX »

npuiHATH UUGPOBY TpaHcopMallilo 1 3ajauIIaTUCA Momepeay KpuBoi, Im00
3aJMIIATUCS aKTyaJIbHUMHU Ha CBITOBOMY PUHKY.
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ITHBECTULIAHO-THHOBAIINHA NISIJILHICTD
MIJINPUEMCTB B YMOBAX MOBHOMACIITABHOTO BTOPTHEHHS

VYkpaiHa, 3a3Ha0ud BTOPTHEHHS pOCIi, CTHUKA€TbCA 31 CKJIAJHUMHU
BUKJIMKAMHU Yy BCIX cdepax >XKHUTTS, 30KpeMa, y cdepi Oi3HECy Ta €KOHOMIKH.
[ToBHOMaITaOHE BTOPTHEHHS Ma€ CEpHO3HI HACHIAKK Il €KOHOMIKM KpaiHw,
TaKl SIK 3HUIIEHHS BUPOOHUUYUX MOTY>KHOCTEH, 30UTbIIEHHST 0€3p00ITTS Ta 3arpo3a
€KOHOMIYHIM cTabumbHOCTI. OTHUM 13 KIIIOUOBHMX aCIEKTIB, 110 BUMarae yBaru, €
1HBECTHIIIITHO-1HHOBAIIIMHA JISUIbHICTh MIANPUEMCTB y IIUX yMoBax. He3Baxkarouu
Ha CKJIQJHICTh CUTYyaIlil, MANPUEMIII MOXYTh 1 TTOBUHHI 3HAXOJMTH MIISXH IS
PO3BUTKY CBOiX 013HECIB 1 BIPOBAPKEHHS IHHOBAIIIH.

YMOBH BiIiHU Ta MOJITUYHOI HECTAOIIBLHOCTI CTBOPIOIOTH CEPHO3HI BUKIUKU
JUIS 1HBECTULINWHOI MISJIBHOCTI MiANpUeMCcTB. HeBH3HaueHiCTh, BUCOKHUI pIBEHb
pU3UKYy Ta OOMEXEeHI pecypcu poOJATh MpolLec I1HBECTYBaHHS HaJI3BHUYANHO
CKJIaJHUM 3aBnaHHsAM. Ha Tii HemepenOadyBaHWX OOCTaBMH Ta 3MiH, 1HBECTOPH
4acTo BiAYyBalOTh HEJIOCTATHIO BIIEBHEHICTh y MAaHOYTHBROMY, 11O MPU3BOAUTH JIO
3HM)KEHHSI OOCATIB IHBECTHIIM Ta MEpepo3NOLTy KamiTaly B OLIbII CTaOUIbHI
cekropu[1].

[IpoTe, caMe y Takux yMOBaxX BaXXJIMBO 3HAWUTH e(EKTUBHI pIIICHHS Ta
HUISXA PO3BUTKY, aJanTylO4HW CTpaTerii Ta 30CEepe/KYIOUHMCh Ha CTIMKOCTI Ta
iHHOBaliaXx. Cepio3HMI aHami3 cHUTyalli Ta BIPOBAHKEHHS THYYKHX MIAXOMAIB
MOKYTh IONOMOTTH TiIIPUEMCTBAM MIPUCTOCYBATUCS IO 3MIHHOTO CEpEeIOBHUIIA Ta
30UTBIIUTH IXHIO KOHKYPEHTOCIIPOMOKHICTb.

Cepen TOJIOBHUX BUKIHWKIB JUIsl 1THBECTUIIMHOI TISIIBHOCTI TIANPHEMCTB Y
BOEHHUH TIEPI0J] Ta MOJITUYHY HECTAOUTBLHICTh MOKHA BUIUTHTH [2]:

1. HeBusHauenicTh: B ymMoBax BiffHM Ta MOJTITHYHIN KPU31 YACTO MPU3BOJATH
JI0 HEBHM3HAYEHOCTI 100 MaiOyTHhoro. Ile ycknagHioe TIUIaHyBaHHS
JIOBITOCTPOKOBUX 1HBECTHUIIIMHUX MPOEKTIB Ta MPUUHSTTS CTPATETTYHUX PIIICHb.
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2. Bucokuii piBeHb pu3uKy : B ymMoBax BIiHM PHU3UK BTpaTH 1HBECTHIIIN
3poctae 3Ha4yHO. HecrabimpHa cHTyallis MOXKE MPU3BECTH 10 30UTKIB depes
pyHHYyBaHHS MaiiHa, epepBU B MOCTaYaHHIX a00 3MIHM Y 3aKOHOJIaBCTBI.

3. O6MmexeH1 pecypcu: YMOBH BOEHHOTO CTaHY MOXYTh CYTTEBO OOMEKUTHU
J0CTyn 10 (HDIHAHCOBUX PECypciB Ta 1HPPACTPYKTYpHU, HEOOXITHUX ISl YCIIIIHOT
peaiizalili IHBeCTULIITHUX TTPOEKTIB.

4. 3minu y Oi3Hec-cepenoBulIl: BiiicbKOBI i1 Ta MOTITHYHI KPU3U MOXKYTh
MPU3BECTH JI0 3MIH y O13HEC-CepEOBUIII, TAKUX SIK 3MiHA 3aKOHOJABCTBA, 3MIHU Y
MIX0/1aX JI0 YIPABIIHHS Ta 3MiHA CIIOKWBYOTO MOIHUTY.

Hamia gymka He3Bakarouu Ha Il CKJIQIHOILI, 1HBECTHIIMHA ISUIBHICTH Y
BOEHHUM 4Yac MoOXe€ OyTH KJIOYOBUM YHMHHUKOM BIJHOBJICHHS E€KOHOMIKH Ta
3a0€3Me4YeHHs] CTINKOTO PO3BUTKY MIAMPUEMCTB. BaknmBO 3HaXOAUTH €()EKTHUBHI
pILIIEHHS Ta NUISAXU PO3BUTKY, SIKI BPAXOBYIOTh YC1 aCIeKTH CKJIQJHOI CUTYyaIlil Ta
CIPUSIOTH MIATPUMII O13HECY B yMOBaX BIMCHKOBOTO Yacy Ta HECTAOIHHOCTI.

[linTpuMKa MANPHEMIIB B YMOBaX BIMHM € BaKJIMBOIO CKJIAIOBOIO JIJIs
BIJIHOBJICHHSI €KOHOMIKH Ta 3a0€3Me4YeHHs CTIMKOrO po3BUTKY. JlepkaBa MOBHUHHA
OPUAUIATA  OCOOJIMBY yBary CTBOPEHHIO CHPUSTIMBOIO  3aKOHOJABYOTO
CepeNoBHINA, IO CIpHUsSE 1HBECTHIISIM Ta iHHOBamisM [3]. Hmkde posrisHemo
KJIFOYOB1 aCMEeKTH HEOOX1THOI MATPUMKHU MiAMPUEMIIIB;

1. CTumymtoBaHHSI I1HBECTHUIIMHOI AISUIBHOCTI:  3akoHoAaB4Ya 0aza Mae
COPUATH 3aJTyYEHHIO IHBECTHI[IM, BKJIOYAIOUM MOJATKOBI MUIBIH, JEraji3alito
MPOLEYp Ta 3MEHILIECHHS OIOPOKPATUYHUX MEPEIIKO 7151 IHBECTOPIB.

2. 3axuCT MpaB BIJACHOCTI Ta IHBECTHUIIM: BaxauBow € CTaOUIBHICTD
3aKOHOJABCTBA, [0 PETYIIOE MpaBa BJIACHOCTI Ta 1HBeCTHIiH. JlepkaBa MOBUHHA
rapaHTyBaTH 3aXHUCT IHBECTHI[IM Ta BIACHOCTI BiJ] HE3aKOHHUX .

3. Copomenns npouenyp: IlianpueMiusm ciig HagaBaTH MOMXKIUBICTh
HIBUIKO Ta €()EKTUBHO PEECTPYBATH Ta YNPABIATH CBOIMHU MIANPUEMCTBAMHU, 1100
CIPUATH IXHBOMY PO3BHUTKY.

4. PeryntoBaHHS NisUIBHOCTI MIANPUEMCTB: Jlep’kaBa MOBUHHA PETYJIIOBATH
JISUTBHICTD MIANPUEMCTB, 3a0e3MedyrodH CIpPaBeJIMBI YMOBH KOHKYpPEHINT Ta
3aXMINAKYHU THTEPECH I INPUEMIIIB.

5. Ilintpumka 1HHOBawii: 3aKOHOJABCTBO MAa€ CIPHUSTH PO3BUTKY
IHHOBAIlIMHUX ~ MIANPUEMCTB NUISXOM HAJAaHHS WA Ta MIATPUMKA Y
BIIPOBAPKCHHI HOBUX TEXHOJIOT1H Ta PIIICHb.

3aranoM, TiATPUMKA MIAIPHUEMIIB Yepe3 3aKOHO/aBuy 0a3y € KIOYOBHM
YUHHUKOM YCHIITHOTO (PyHKIIOHYBaHHsS Oi3HECY B yMOBaX BOEHHOTO 4Yacy.
Jlep>kaBa Ma€ aKTHBHO TMPAIIOBATH HAJl CTBOPCHHSM CIPHUATIUBUX YMOB IS
MIMPUEMHMIITBA, IO CIPHSE BITHOBJICHHIO Ta CTA0OLIBHOCTI €KOHOMIKH.

OTxe ,IHBeCTUIIMHO-IHHOBAIlIMHA MISJILHICTh TIJANPUEMCTB B YMOBax
MOBHOMACIITAOHOTO BTOPTHEHHS pocli B YKpaiHy BUMAarae yBaru Ta MiIATPUMKH.
[linnmpuemMili TOBMHHI MaTH MOXJIMBICTH pPO3BHUBaTH CBOi OI3HECH Ta
BIIPOBA/PKYBAaTH 1HHOBAIlli, & 3aKOHOJABCTBO Ta Jiep>kaBa MOBHHHI CTBOPIOBATU
CIPUSATIUBI YMOBU ISl 1IbOro. JIWIie CHUIBHUMHU 3yCHUJUISIMU MIAIPUEMIIIB Ta
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JIep’KaBU MOXHa 3a0€3MEeYUTH CTIMKUN PO3BUTOK €KOHOMIKM B yMOBax BiHH. Y
KOHTEKCTI BTOPTHEHHs pocii B YKpaiHy, 1HBECTHILIMHO-IHHOBAIIHA HISUIbHICTD
HiANPUEMCTB HaOyBae OCOOJMBOT Ba)JIMBOCTI JJIi BIJHOBJICHHS Ta PO3BHUTKY
ekoHOMIkH. [liqnpuemiii MaroTh peani3yBaTH MOXKIMBOCTI JUJIsl BIIHOBJCHHS Ta
MOJIepHi3allii CBOiX MIANPUEMCTB, a TaKOX JUII 3allpOBaKEHHS HOBITHIX
TEXHOJIOT1HA Ta MIJBUINECHHS KOHKYPEHTOCIPOMOKHOCTI. 3aKOHOIABCTBO IMOBUHHO
COPHUSTH CTUMYJIIOBAaHHIO I1HBECTULIA Ta IHHOBALIl Yy MiANPUEMHULIBKOMY
cepenonuil. Lle Bkiroyae B cebe BIPOBAKEHHSI 3aX0/IiB, CIIPSIMOBAHUX HA 3aXUCT
IpaB BJACHOCTI Ta IHBECTHUIIIM, @ TAKOX HA CIPOILECHHS MPOLEAYp YNPaBIIHHS Ta
peecTpanii MiINPUEMCTB. Jlep)kaBa B CBOIO Uepry IIOBUHHA aKTHUBHO
HNIATPUMYBATH MIANPUEMIIB Yy iXHIA 1HBECTHIIIHO-IHHOBALIMHIN AisiibHOCTI. Lle
MOXe OyTH 3AIMCHEHO NUISIXOM HaJaHHS (iHAHCOBOI MIATPUMKH, HABUYAHHS Ta
KOHCYJIbTYBaHHS y Tally3l YOpPaBJIIHHSA Ta TEXHOJIOTiH, a TaKOX 3a0XOUYEHHSIM
IHBECTHIII1 Y TIEPCHEKTUBHI CEKTOPH EKOHOMIKH. 3arajoM, IHBECTHIIIHHO-
IHHOBAIlIfHA  JISUTBHICTh ~ MIANPUEMCTB B YMOBax KOH(JIIKTY BHUMarae
KOMITJIEKCHOTO TIAXOAYy Ta CHUIBHUX 3YCHJIb BCIX CTOpiH. JIWille TakuM YMHOM
MOXHa 3a0€3MEeUYUTH CTIMKUNA PO3BUTOK EKOHOMIKM Ta CTBOPUTH YMOBH IS
MOAJIBIIOTO MPOIBITAHHS MIAMPUEMCTB 1 KPaiHH B IIJIIOMY.
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BIIJIUB MI’KHAPO/HOI TOPI'IBJII HA PO3BUTOK
®APMAIIEBTUYHOI'O PUHKY YKPATHU

[lonpu npyruii pik mnOBHOMAcCITAOHOI BIMHM (papMaleBTUYHA Taly3b
YkpaiHu He Jdille BHUCTOSIA, a 1 3MOIJIa BIJHOBUTU KJIIOUOBI TMOKa3HUKH, a
YKpaiHCbKUI HapoJ MPOJEMOHCTPYBAaB HEHMMOBIPHY CTIMKICTh B LIMX HEMPOCTHX
ymoBax. Takoxk ciifi BiI3HAYUTH Bpa)xarody CTIHKICTh YKPAiHCbKOI €KOHOMIKH.
HaBiTh mpu TUMYaAcOBI# OKymaIlii TepUTOPid, BTpaTi 3HAYHOI YaCTUHU HACETICHHS
yepe3 Mirpamilo Ta pyWHyBaHHI IHQpPACTPYKTypu Ta MiANPUEMCTB, €KOHOMIKa
KpaiHU pO3BUBAETHCS IIBUJIKUMHU TEMIIaMH, III0 TMEPEBEPIIye OUIKyBaHHS,
chopmynroBaHi Ha mo4arky 2023 poky.
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