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— IHHOBALIMHO—IHBECTULiHA NOMITUKa;

— eKOHOMI4HI Tpobnemu po3BUTKY rany3ei Ta BUAIB EKOHOMIYHOT AifNbHOCTI;

— PO3BUTOK perioHanbHOI EKOHOMIKM;

— couianbHo—TpyaoBi npobnemu.
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Investment activities of FUIB bank as an element of
ensuring stable economic growth of the banking system of
Ukraine in wartime conditions

The subject of the research is the theoretical and practical aspects of the investment activity of
the commercial bank FUIB as an element of ensuring stable economic growth of the banking system
of Ukraine in wartime conditions.

The aim of the research is to determine the current state and strategic tasks for supporting the
investment activities of the commercial bank FUIB.

Research methods. \When writing the article, general scientific and special methods of researching
the investment activity of banks were used.

Results of the investigation. Because of writing the article, it was established that ensuring
economic growth and sustainable development of the state could be ensured only with the support of
its financial sector and the restoration of investment activities of all stakeholders of the investment
process with the effective use of investment resources. It has been proven that with the onset of full—
scale war, commercial banks continue to act as the main intermediary between financial resources
and investment requests of clients. It was determined that among the main powerful banks of Ukraine
remains the First Ukrainian International Bank (FUIB], which is the largest Ukrainian universal bank with
private capital, whose activities have not stopped even in the most difficult times since the beginning
of February 24, 2022. It is proven that with the beginning of the war in Ukraine, the commercial bank
FUIB immediately oriented its strategic activities with an emphasis on daily risk discussion and quick
decision—making to support its clients, which could not but affect the general stabilization of investment
activities as part of ensuring the stability of the banking system of Ukraine in the conditions wartime

Scope of the results. Finance, Banking, Economy, Investment, Insurance.

Conclusions. It has been proven that the main goal of the FUIB bank in the perspective of 2024—2025
remains to strengthen the efficiency of investment activity, increase net profit and improve the quality of
the credit and investment portfolio. Thus, the key principles of sustainable development and support of
the investment activity of the FUIB bank as an element of ensuring stable economic growth of the banking
system of Ukraine in wartime conditions are recommended to include: systemic activity; efficiency
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MAKPOEKOHOMIYHI ACTMEKTW CYHACHOI EKOHOMIK 1

of investment activities; respect for the interests of investors, clients and stakeholders in general;
ensuring decent and safe working conditions; improving the quality of life in the regions of presence. It
was determined that in 2020, FUIB Bank’s investments in business modernization amounted to over
UAH 404 million, and social investments in improving the safety of employees and their development,
improving the quality of the bank’s products and services, developing the business environment and
increasing the financial literacy of the population, support of the medical system amounted to over 93
million hryvnias. For 2020, the FUIB transferred almost UAH 1,8 billion in taxes to the budget.

Keywords: investment activity, commercial bank, stable development, economic growth, banking system.

AMUVITPEBUIH . M.
PYCIHA 0. O.

InBecTuninHa gisanbHicTb 6aHky NMYMB sk enemeHT
3ab6e3nevyeHHs cTabisibHOro eKOHOMIYHOro 3pPOCTaHHSA
6aHKiBCbKOI cuctemu YKpaiHu B yMOBaxX BOEHHOro 4acy

MNMpeamerom pocnipxeHHA € TeOPeTUYHI Ta NMPAaKTUYHI aCreKkTy IHBECTULINHOI finbHOCTI KoMep—
yiviHoro 6aHky INYMb sk enemeHTy 3abe3neqyeHHs1 CTabirnbHOro EKOHOMIYHOrO 3poCcTaHHs! 6aHKIBCbKOI
cucteMu YKpaiHn B yMoBax BOEHHOIO 4acy.

Merorwo pgocnigxeHHs € BY3Ha4YeHHS Cy4acHOro CTaHy Ta CTpaTeriyHyX 3aBhaHb LLOAO MigTPUMK/
IHBECTULIVIHOT BisinbHOCTI KomepuiviHoro 6aHky [NYMB.

Merogu gocnimxeHHs. [1py HanvcaHHI CTaTTi BUKOPUCTaHO 3arafibHOHayKOoBI Ta crielianbHi MeToau
JOCIgKEHHS IHBeCTULIVIHOI fianbHOCTI 6aHKIB.

Pesynbratu poboru. B pe3ynbTati HanvcaHHs CTaTTi BCTAHOBAEHO, L0 3abe3neyYeHHs eKOHOMIY—
HOro 3pOCTaHHs1 Ta CTanuy PO3BUTOK AepXXaBu MoxXe byTv 3abe3nedeHuvi e 3a nigTpuMKy it (hiHaH—
COBOro CEKTopy Ta BiHOBMEHHS IHBECTULINHOI QISNIbHOCTI YCIX CTEVKX0nAepiB IHBECTULIVIHOIO NpoLecy
npv eqheKTBHOMY BUKOPUCTaHHI IHBECTULINHVX pecypciB. [JoBeaeHo, Lo 3 noYaTKoM NoBHOMAacLLTab—
HOI BIViHY KOMepUiviHi 6aHKV MPOAOBXYOTb BUKOHYBATY (YHKLIT rONIOBHOMO NocepenHuKa MiX thiHaHCo—
BUMU pecypcamu Ta IHBECTULIHUMU 3anuTamu KIiEHTIB. BuaHa4yeHo, Wo cepes OCHOBHUX MOTYXHMUX
6aHkiB Ykpainv 3anuiwaetscs [Neplumi YkpaiHesku MixxHapogHm bank (MYME), skuv € HanbinbLumm
YKpaiHCbKVM yHIBEPCanbHUM 6aHKOM i3 NPUBAaTHUM KariTanoM, JisfibHICTb SKOro He 3yrnuHANack HaBiTh
y HavBaxxyi Yacwu 3 noqatky 24 motoro 2022p. [JoBeneHo, Lo 3 Mo4aTKOM BiviHW B YKpaiHi KomMepLUiviH1i
6aHk NYME oppa3y 30pieHTyBaB CBOK CTpaTeriyHy OisfibHICTb 3 aKLeHTOM Ha LoJeHHe 0broBopeH—
HS1 PU3VIKIB Ta LLUBUAKE MPUAHATTSA PILLEHb A7 MIATPUMKM CBOIX KIIEHTIB, L0 HE MOIf10 He Br/IMHYTY Ha
3ararnbHy cTabini3auito IHBECTULINHOI [iANbHOCTI K 4acTuHW 3abe3rneyveHHss cTabinbHOCTI 6aHKIBCbKOI
cucteMu YKpaiHn B yMoBax BOEHHOIO 4acy.

Fany3ses 3acrocysaHHsA pe3ynbrartiB. dDiHaHcy, baHKIBCbKa cripaBa, eKOHOMIKA, IHBECTYBaHHS,
CTpaxyBaHHSI.

BucHoBku. [JosefeHo, Lo ronosHowo metoro baHka NYMb B nepcnektusi Ha 2024—2025 pp. 3a—
NNLLEETBCS MOCUNEHHS EQOEKTUBHOCTI IHBECTULINHOI AiSNTIbHOCTI, 30iMbLLUEHHS YACTOro NpybyTKY Ta Mig—
BULLIEHHS IKOCTI KpeaUTHO—IHBECTULINHOro noptgpensi. Tak, 4o KIo40ByX MPUHUMMIB CTIVKOro PO3BUTKY
Ta MigTpUMKU IHBECTULINHOI gisinbHOCT 6aHky MNYMB sk enemeHTy 3abesrneqeHHs1 cTabiflbHOro eKoHO—
MIYHOro 3pocTaHHs 6aHKIBCbLKOI cucTeMu YKpaiHy B yMoBax BOEHHOIO Yacy PeEKOMEHL0BaHO BIOHECTU:
CUCTEMHY HISIbHICTb, (OEKTUBHICTb IHBECTULIVIHOI [ISNIbHOCTI; MoBary 4o IHTePECIB IHBECTOPIB, KIIEHTIB
Ta CTeViIKXOrgepiB B LinoMy; 3abe3reqyeHHs rigHux Ta 6e3neyHmx yMoB npayj; migBULLEeHHS SKOCTI XUT—
TS B perioHax npucyTHocTi. Busnayero, Lo y 2020 p. inBecTtuuii 6aHky NYME B mogepHisaviio bisHecy
cknanv noHag 404 MiH. rpH., a couianbHi iHBeCTULil B rigBuLLieHHs: 6e3rneku npawi criBpobiTHVKIB | ix
PO3BUTOK, MOKPAaLLEHHS SKOCTI MpoayKuii Ta nocnyr 6aHKy, po3BUTOK bi3Hec—cepenoBuLya Ta rigsu—
LLjeHHSI ¢hiHaHCOBOI rpaMOTHOCTI HAaCENEHHS, NIATPUMKY MeANYHOI cuctemu cknamv noHag 93 MnH rpy—
BeHb. 3a 2020 pik NYMB nepepaxysaB y brogxet mavixe 1,8 mnpg rpH nogatkis.

KunouoBi cnosa: iHBecTuLUiiHa [iSNbHICTb, KOMEPLiiHA 6aHK, cTabinbHUM PO3BUTOK, EKOHOMIYHE
3poCTaHHS, baHKIBCbKa CUCTEMA.
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Formulation of the problem. Ensuring eco—
nomic growth and sustainable development of the
state can be ensured only with the support of its fi—
nancial sector and the restoration of investment
activities of all stakeholders of the investment pro—
cess with the effective use of investment resourc—
es. With the outbreak of full-scale war, commercial
banks continue to act as the main intermediary be—
tween financial resources and investment requests
of clients. Thus, among the main powerful banks of
Ukraine remains the First Ukrainian International
Bank (FUIB), which is the largest Ukrainian univer—
sal bank with private capital, whose activities have
not stopped even in the most difficult times since the
beginning of February 24, 2022. With the beginning
of the war in Ukraine, the FUIB commercial bank im—
mediately oriented its strategic activities with an
emphasis on daily discussion of risks and quick de—
cision—making to support its clients, which could not
but affect the general stabilization of investment ac—
tivities as part of ensuring the stability of the banking
system of Ukraine in wartime conditions.

Analysis of research and publications on the
problem. Actual issues of investment activities of
commercial banks have always remained the focus
of research by prominent economists, such as: H.
Birman, . Blank, T. Halemina, O. Henova, D. Hlad—
kykh, L. Dolinskyi, Ye. Zhukova, M. Zabashtanskyji,
Yu. Zolotopup, O. Kazak, A. Kushchyk, B. Lutsiv, O.
Marchenko, Ya. Mirkina, A. Moroz, V. Ohorodnyk,
Yu. Onyshchenko, A. Petruk, M. Savluk, D. Chystia—
kova, S. Cherkasova and others.

Presenting main material. In general, the in—-
vestment activity of the FUIB commercial bank is a
mechanism for effective operations in the field of in—
vestment activity. The activities of FUIB bank are fo—-
cused on commercial, retail and investment bank-
ing operations. In almost 30 years of operation, the
bank has never canceled deposit payments or any
other payments. FUIB Bank is included in the NBU’s
list of systemically important banks of the country.
Also, FUIB is one of the 5 banks of Ukraine autho—
rized to store NBU cash reserves [1—-4].

Thus, according to the NBU, as of September 1,
2021, the bank is among the TOP 5 banks in terms
of the size of the deposit portfolio of individuals. In
September 2021, the independent rating agen-—
cy «Credit—Rating» confirmed the long—term credit
rating of FUIB at the uaAAA level. The agency also
confirmed the reliability rating of the bank’s deposits

at the level of «5» (highest reliability) [15]. In October
2021, the international rating agency Fitch con—
firmed the rating of FUIB at the level of «stable» [1].

FUIB was included in the «Banks of 2022» rat-
ing, organized by the «Financial Club» and the «Legal
Practice» publishing house, receiving honors in four
nominations. In addition to the victory in the «Cor—
porate Bank» nomination, FUIB was also awarded in
the «Profit Bank», «Settlement Bank for Business»
and «Retail Savings Bank» nominations. Thus, ac—
cording to the amount of profit in 2021, FUIB was
awarded in the «Profitable Bank» category, and ac—
cording to the absolute increase in hryvnia deposits
of individuals, in the «Retail Savings Bank» category.
The bank received the most honors in two corpo—
rate nominations: FUIB entered the list of winners of
«Corporate Bank» and «Settlement Bank for Busi—
nessy». To determine the market leaders and win—
ners in the calculations, data from the bank state—
ments published by the National Bank as of January
1, 2021 and January 1, 2022 were used. The key
indicators were the dynamics of assets, deposit and
credit portfolios of individuals and legal entities, as
well as the profit of banks [3; 14; 16; 17; 201.

According to the stability rating of banks based
on the results of the 4th quarter of 2022, the FUIB
bank was among the ten most stable banks of
Ukraine (Fig. 1—4).

Bank stability rating from the Ministry of Finance
portal is a quarterly assessment of banks’ activity
based on information from official and open sourc—
es. The rating includes banks with portfolios of re—
tail deposits of UAH 1 billion or more. Banks re—
ceive points from 1 to 5 depending on indicators
that characterize their resistance to stress and
loyalty of depositors: the quality of assets, liquidity,
possibility of external support, increase in deposits,
payment reputation, etc. are taken into account.
The rating used data from the official reporting of
banks as of January 1, 2023.[10—-13].

According to the results of 2020, the credit port—
folio of small businesses of FUIB reached UAH 4 bil-
lion. At the same time, the total increase, in com—
parison with last year’s figures, amounted to more
than UAH 1 billion (43%). During the year, the direc—
tion of the state program "Affordable loans 5—7—9"
for refinancing current loans at 0%, credit lines for
replenishment of working capital, overdraft, factor—
ing and leasing enjoyed the greatest demand among
small business clients during the year[7/].
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Figure 1. General stability rating of banks based on the results of the 4th quarter of 2022 [4]
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Figure 2. General rating by loyalty of bank depositors based on the results of the 4th quarter
of 2022 [4]
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Figure 3. The overall rating of banks’ stress resistance based on the results of the 4th
quarter of 2022 [4]

In addition, FUIB continues to increase the port— According to official NBU data, in the banking
folio of liabilities. Since the beginning of 2021, the | system of Ukraine in general, the deposit portfo—
portfolio of hryvnia deposits of individuals of FUIB | lio of natural persons in hryvnia increased by 8,1%
has increased by 22% or +2,168 million UAH, | during January—June 2021, while the increase in
reaching UAH 12,004 billion as of July 22, 2021. | the hryvnia deposit portfolio of natural persons of
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Figure 4. The general rating of banks according to the analysts’ assessment based on the

results of the 4th quarter of 2022 [4]

FUIB for the same period was 16,9%. Today, hryv—-
nia deposits account for more than 63% of the to—
tal deposit portfolio of FUIB's retail clients.

At the same time, for comparison, at the begin—
ning of 2019, this figure was slightly higher than
44%. The structure of the hryvnia deposit portfolio
is dominated by the «Income» term deposit — it ac—
counts for more than 70% of the portfolio.

The maximum return on this deposit is up to 10%
per annum in hryvnias. The growth of the hryv—
nia deposit portfolio is due to a number of factors.
Wanting to record a higher yield (in conditions of
a stable trend of decreasing their yield, which has
been ongoing in Ukraine for the second year in a
row), existing and new bank clients are opening
new deposits specifically in the hryvnia. The most
popular combination is a classic term depaosit («In—
come») and a demand deposit («Free»). On aver—
age, one retall client of FUIB has 2 active deposits.
More than 85% of deposits are extended by clients
for anew term [15; 18—-201.

In addition, the growth of the hryvnia portfolio of
liabilities is influenced by the yield, which is much
higher than that of foreign currency deposits. In—
terest rates on hryvnia deposits at FUIB are: up
to 10% per annum for the «Income» deposit, up
to 8,5% per annum for the «Cumulative» depos—
it and up to 5% per annum for the «Free» deposit.
While the yield of currency deposits does not ex—
ceed O,1% per annum.

According to NBU data, as of June 1,2021, FUIB
ranks 5th among all banks in Ukraine in terms of
the total (in hryvnia equivalent) volume of the de—
posit portfolio of individuals, and 1 st in terms of the

total volume of the deposit portfolio of individuals
among banks with private capital. The total portfo—
lio of funds of retail clients of FUIB, which includes
balances on time deposits and demand deposits
in hryvnias and foreign currencies, as well as bal—-
ances on current (card) accounts, amounted to
UAH 29.143 billion as of June 1, 2021 (in hryvnia
equivalent) [1—41].

According to official NBU data, FUIB entered
the TOP—5 banks (among 75 banks operating in
Ukraine) in terms of retail deposit portfolio growth
in national currency in 2020. Therefore, in particu—
lar, FUIB took: 5th place — in terms of the growth of
the total (demand funds and time deposits) portfo—
lio in hryvnia; 5th place in terms of growth of term
deposits of individuals in hryvnia [13].

In 2020, FUIB Bank’s investments in business
modernization amounted to over UAH 404 million,
and social investments — in improving the safe—
ty of employees and their development, improv-
ing the quality of the bank’s products and services,
developing the business environment and improv—
ing the financial literacy of Ukrainians, supporting
the medical system — amounted to over 93 million
hryvnias. For 2020, the FUIB transferred almost
UAH 1,8 billion in taxes to the budget [18].

Conclusions

Therefore, the main goal of FUIB bank in the per—
spective of 2024—2025 remains to strengthen
the efficiency of investment activities, increase net
profit and improve the quality of the credit and in—-
vestment portfolio. Thus, among the key principles
of sustainable development and support of invest—
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ment activities of the FUIB bank as an element of
ensuring stable economic growth of the banking
system of Ukraine in wartime conditions, it is rec—
ommended to include [B]:

System activity (the concept of sustainable de—
velopment is integrated into the business strategy
and is taken into account when planning and imple—
menting all investment projects).

Efficiency of investment activities (work effec—
tively, using modern approaches to attracting and
searching for investments, constant improvement
of business processes and methads, effective use
of investment resources and search for new inves—
tors for future development).

Respect the interests of investors, clients and
stakeholders in general (respect for interests’
leads to strong long—term relations with them
based on the principles of decency, honesty, open—
ness and mutual trust).

Ensuring decent and safe working conditions
(recognizing employees as the most important as—
set, ensuring safe working conditions, decent wag—
es and social security).

Increase the quality of life in the regions of pres—
ence (investment in improving the quality of life in
the regions of presence, promotion of sustainable
development of Ukraine).
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Meropgonoria gocnimpxeHHsa. B npoLeci HanvcaHHs cTaTTi 6yr10 BUKOPUCTAHO CUCTEMY METOLIB Ha—
YKOBOro [OCHIGXKEHHS, TakuX SIK: aHania Ta CUHTE3, Npu BU3HAa4YeHHI cy4acHoro ctaHy po3sutky AlK
YKpaiHy; ekoHoOMIKoO—CcTaTtucTuyYHuM, Ons nobynoBy Ta aHanidy TeHAeHUil HaaxomKeHb IHBECTULIV B

arpapHu cekTop YKpaiHw, y3aranbHeHHs faHuX.

Pesynbratu pgocnimxeHHA. Y cTatTi poO3rfisHYTO CTaH arporpoMyC/iOBOro KOMIIEKCY YKpaiHy.
[NpoaHanizoBaHo AvMHaMIKy HaaXOMKEHHS IHBECTULIM B arpapHy rany3b. JocrigKeHo YNHHVIKW BBy
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