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Investment activities of FUIB bank as an element of 
ensuring stable economic growth of the banking system of 

Ukraine in wartime conditions 
The subject of the research is the theoretical and practical aspects of the investment activity of 

the commercial bank FUIB as an element of ensuring stable economic growth of the banking system 
of Ukraine in wartime conditions. 

The aim of the research is to determine the current state and strategic tasks for supporting the 
investment activities of the commercial bank FUIB. 

Research methods. When writing the article, general scientific and special methods of researching 
the investment activity of banks were used. 

Results of the investigation. Because of writing the article, it was established that ensuring 
economic growth and sustainable development of the state could be ensured only with the support of 
its financial sector and the restoration of investment activities of all stakeholders of the investment 
process with the effective use of investment resources. It has been proven that with the onset of full–
scale war, commercial banks continue to act as the main intermediary between financial resources 
and investment requests of clients. It was determined that among the main powerful banks of Ukraine 
remains the First Ukrainian International Bank (FUIB), which is the largest Ukrainian universal bank with 
private capital, whose activities have not stopped even in the most difficult times since the beginning 
of February 24, 2022. It is proven that with the beginning of the war in Ukraine, the commercial bank 
FUIB immediately oriented its strategic activities with an emphasis on daily risk discussion and quick 
decision–making to support its clients, which could not but affect the general stabilization of investment 
activities as part of ensuring the stability of the banking system of Ukraine in the conditions wartime 

Scope of the results. Finance, Banking, Economy, Investment, Insurance. 

Conclusions. It has been proven that the main goal of the FUIB bank in the perspective of 2024–2025 
remains to strengthen the efficiency of investment activity, increase net profit and improve the quality of 
the credit and investment portfolio. Thus, the key principles of sustainable development and support of 
the investment activity of the FUIB bank as an element of ensuring stable economic growth of the banking 
system of Ukraine in wartime conditions are recommended to include: systemic activity; efficiency 
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of investment activities; respect for the interests of investors, clients and stakeholders in general; 
ensuring decent and safe working conditions; improving the quality of life in the regions of presence. It 
was determined that in 2020, FUIB Bank’s investments in business modernization amounted to over 
UAH 404 million, and social investments in improving the safety of employees and their development, 
improving the quality of the bank’s products and services, developing the business environment and 
increasing the financial literacy of the population, support of the medical system amounted to over 93 
million hryvnias. For 2020, the FUIB transferred almost UAH 1,8 billion in taxes to the budget. 

Keywords: investment activity, commercial bank, stable development, economic growth, banking system.
ÄÌÈÒÐÅÂÈ× Ä. Ì.

ÐÓÑ²ÍÀ Þ. Î.

²íâåñòèö³éíà ä³ÿëüí³ñòü áàíêó ÏÓÌÁ ÿê åëåìåíò 
çàáåçïå÷åííÿ ñòàá³ëüíîãî åêîíîì³÷íîãî çðîñòàííÿ 

áàíê³âñüêî¿ ñèñòåìè Óêðà¿íè â óìîâàõ âîºííîãî ÷àñó
Ïðåäìåòîì äîñë³äæåííÿ º òåîðåòè÷í³ òà ïðàêòè÷í³ àñïåêòè ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ êîìåð-

ö³éíîãî áàíêó ÏÓÌÁ ÿê åëåìåíòó çàáåçïå÷åííÿ ñòàá³ëüíîãî åêîíîì³÷íîãî çðîñòàííÿ áàíê³âñüêî¿ 
ñèñòåìè Óêðà¿íè â óìîâàõ âîºííîãî ÷àñó.

Ìåòîþ äîñë³äæåííÿ º âèçíà÷åííÿ ñó÷àñíîãî ñòàíó òà ñòðàòåã³÷íèõ çàâäàíü ùîäî ï³äòðèìêè 
³íâåñòèö³éíî¿ ä³ÿëüíîñò³ êîìåðö³éíîãî áàíêó ÏÓÌÁ.

Ìåòîäè äîñë³äæåííÿ. Ïðè íàïèñàíí³ ñòàòò³ âèêîðèñòàíî çàãàëüíîíàóêîâ³ òà ñïåö³àëüí³ ìåòîäè 
äîñë³äæåííÿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ áàíê³â.

Ðåçóëüòàòè ðîáîòè. Â ðåçóëüòàò³ íàïèñàííÿ ñòàòò³ âñòàíîâëåíî, ùî çàáåçïå÷åííÿ åêîíîì³÷-
íîãî çðîñòàííÿ òà ñòàëèé ðîçâèòîê äåðæàâè ìîæå áóòè çàáåçïå÷åíèé ëèøå çà ï³äòðèìêè ¿¿ ô³íàí-
ñîâîãî ñåêòîðó òà â³äíîâëåííÿ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ óñ³õ ñòåéêõîëäåð³â ³íâåñòèö³éíîãî ïðîöåñó 
ïðè åôåêòèâíîìó âèêîðèñòàíí³ ³íâåñòèö³éíèõ ðåñóðñ³â. Äîâåäåíî, ùî ç ïî÷àòêîì ïîâíîìàñøòàá-
íî¿ â³éíè êîìåðö³éí³ áàíêè ïðîäîâæóþòü âèêîíóâàòè ôóíêö³¿ ãîëîâíîãî ïîñåðåäíèêà ì³æ ô³íàíñî-
âèìè ðåñóðñàìè òà ³íâåñòèö³éíèìè çàïèòàìè êë³ºíò³â. Âèçíà÷åíî, ùî ñåðåä îñíîâíèõ ïîòóæíèõ 
áàíê³â Óêðà¿íè çàëèøàºòüñÿ Ïåðøèé Óêðà¿íñüêèé Ì³æíàðîäíèé Áàíê (ÏÓÌÁ), ÿêèé º íàéá³ëüøèì 
óêðà¿íñüêèì óí³âåðñàëüíèì áàíêîì ³ç ïðèâàòíèì êàï³òàëîì, ä³ÿëüí³ñòü ÿêîãî íå çóïèíÿëàñü íàâ³òü 
ó íàéâàæ÷³ ÷àñè ç ïî÷àòêó 24 ëþòîãî 2022ð. Äîâåäåíî, ùî ç ïî÷àòêîì â³éíè â Óêðà¿í³ êîìåðö³éíèé 
áàíê ÏÓÌÁ îäðàçó çîð³ºíòóâàâ ñâîþ ñòðàòåã³÷íó ä³ÿëüí³ñòü ç àêöåíòîì íà ùîäåííå îáãîâîðåí-
íÿ ðèçèê³â òà øâèäêå ïðèéíÿòòÿ ð³øåíü äëÿ ï³äòðèìêè ñâî¿õ êë³ºíò³â, ùî íå ìîãëî íå âïëèíóòè íà 
çàãàëüíó ñòàá³ë³çàö³þ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ ÿê ÷àñòèíè çàáåçïå÷åííÿ ñòàá³ëüíîñò³ áàíê³âñüêî¿ 
ñèñòåìè Óêðà¿íè â óìîâàõ âîºííîãî ÷àñó.

Ãàëóçü çàñòîñóâàííÿ ðåçóëüòàò³â. Ô³íàíñè, áàíê³âñüêà ñïðàâà, åêîíîì³êà, ³íâåñòóâàííÿ, 
ñòðàõóâàííÿ.

Âèñíîâêè. Äîâåäåíî, ùî ãîëîâíîþ ìåòîþ áàíêà ÏÓÌÁ â ïåðñïåêòèâ³ íà 2024–2025 ðð. çà-
ëèøàºòüñÿ ïîñèëåííÿ åôåêòèâíîñò³ ³íâåñòèö³éíî¿ ä³ÿëüíîñò³, çá³ëüøåííÿ ÷èñòîãî ïðèáóòêó òà ï³ä-
âèùåííÿ ÿêîñò³ êðåäèòíî–³íâåñòèö³éíîãî ïîðòôåëÿ. Òàê, äî êëþ÷îâèõ ïðèíöèï³â ñò³éêîãî ðîçâèòêó 
òà ï³äòðèìêè ³íâåñòèö³éíî¿ ä³ÿëüíîñò³ áàíêó ÏÓÌÁ ÿê åëåìåíòó çàáåçïå÷åííÿ ñòàá³ëüíîãî åêîíî-
ì³÷íîãî çðîñòàííÿ áàíê³âñüêî¿ ñèñòåìè Óêðà¿íè â óìîâàõ âîºííîãî ÷àñó ðåêîìåíäîâàíî â³äíåñòè: 
ñèñòåìíó ä³ÿëüí³ñòü; åôåêòèâí³ñòü ³íâåñòèö³éíî¿ ä³ÿëüíîñò³; ïîâàãó äî ³íòåðåñ³â ³íâåñòîð³â, êë³ºíò³â 
òà ñòåéêõîëäåð³â â ö³ëîìó; çàáåçïå÷åííÿ ã³äíèõ òà áåçïå÷íèõ óìîâ ïðàö³; ï³äâèùåííÿ ÿêîñò³ æèò-
òÿ â ðåã³îíàõ ïðèñóòíîñò³. Âèçíà÷åíî, ùî ó 2020 ð. ³íâåñòèö³¿ áàíêó ÏÓÌÁ â ìîäåðí³çàö³þ á³çíåñó 
ñêëàëè ïîíàä 404 ìëí. ãðí., à ñîö³àëüí³ ³íâåñòèö³¿ â ï³äâèùåííÿ áåçïåêè ïðàö³ ñï³âðîá³òíèê³â ³ ¿õ 
ðîçâèòîê, ïîêðàùåííÿ ÿêîñò³ ïðîäóêö³¿ òà ïîñëóã áàíêó, ðîçâèòîê á³çíåñ–ñåðåäîâèùà òà ï³äâè-
ùåííÿ ô³íàíñîâî¿ ãðàìîòíîñò³ íàñåëåííÿ, ï³äòðèìêó ìåäè÷íî¿ ñèñòåìè ñêëàëè ïîíàä 93 ìëí ãðè-
âåíü. Çà 2020 ð³ê ÏÓÌÁ ïåðåðàõóâàâ ó áþäæåò ìàéæå 1,8 ìëðä ãðí ïîäàòê³â.

Êëþ÷îâ³ ñëîâà: ³íâåñòèö³éíà ä³ÿëüí³ñòü, êîìåðö³éíèé áàíê, ñòàá³ëüíèé ðîçâèòîê, åêîíîì³÷íå 
çðîñòàííÿ, áàíê³âñüêà ñèñòåìà.
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Formulation of the problem. Ensuring eco-
nomic growth and sustainable development of the 
state can be ensured only with the support of its fi-
nancial sector and the restoration of investment 
activities of all stakeholders of the investment pro-
cess with the effective use of investment resourc-
es. With the outbreak of full–scale war, commercial 
banks continue to act as the main intermediary be-
tween financial resources and investment requests 
of clients. Thus, among the main powerful banks of 
Ukraine remains the First Ukrainian International 
Bank (FUIB), which is the largest Ukrainian univer-
sal bank with private capital, whose activities have 
not stopped even in the most difficult times since the 
beginning of February 24, 2022. With the beginning 
of the war in Ukraine, the FUIB commercial bank im-
mediately oriented its strategic activities with an 
emphasis on daily discussion of risks and quick de-
cision–making to support its clients, which could not 
but affect the general stabilization of investment ac-
tivities as part of ensuring the stability of the banking 
system of Ukraine in wartime conditions.

Analysis of research and publications on the 
problem. Actual issues of investment activities of 
commercial banks have always remained the focus 
of research by prominent economists, such as: H. 
Birman, I. Blank, T. Halemina, O. Henova, D. Hlad-
kykh, L. Dolinskyi, Ye. Zhukova, M. Zabashtanskyi, 
Yu. Zolotopup, O. Kazak, A. Kushchyk, B. Lutsiv, O. 
Marchenko, Ya. Mirkina, A. Moroz, V. Ohorodnyk, 
Yu. Onyshchenko, A. Petruk, M. Savluk, D. Chystia-
kova, S. Cherkasova and others.

Presenting main material. In general, the in-
vestment activity of the FUIB commercial bank is a 
mechanism for effective operations in the field of in-
vestment activity. The activities of FUIB bank are fo-
cused on commercial, retail and investment bank-
ing operations. In almost 30 years of operation, the 
bank has never canceled deposit payments or any 
other payments. FUIB Bank is included in the NBU’s 
list of systemically important banks of the country. 
Also, FUIB is one of the 5 banks of Ukraine autho-
rized to store NBU cash reserves [1–4]. 

Thus, according to the NBU, as of September 1, 
2021, the bank is among the TOP 5 banks in terms 
of the size of the deposit portfolio of individuals. In 
September 2021, the independent rating agen-
cy «Credit–Rating» confirmed the long–term credit 
rating of FUIB at the uaAAA level. The agency also 
confirmed the reliability rating of the bank’s deposits 

at the level of «5» (highest reliability) [15]. In October 
2021, the international rating agency Fitch con-
firmed the rating of FUIB at the level of «stable» [1].

FUIB was included in the «Banks of 2022» rat-
ing, organized by the «Financial Club» and the «Legal 
Practice» publishing house, receiving honors in four 
nominations. In addition to the victory in the «Cor-
porate Bank» nomination, FUIB was also awarded in 
the «Profit Bank», «Settlement Bank for Business» 
and «Retail Savings Bank» nominations. Thus, ac-
cording to the amount of profit in 2021, FUIB was 
awarded in the «Profitable Bank» category, and ac-
cording to the absolute increase in hryvnia deposits 
of individuals, in the «Retail Savings Bank» category. 
The bank received the most honors in two corpo-
rate nominations: FUIB entered the list of winners of 
«Corporate Bank» and «Settlement Bank for Busi-
ness». To determine the market leaders and win-
ners in the calculations, data from the bank state-
ments published by the National Bank as of January 
1, 2021 and January 1, 2022 were used. The key 
indicators were the dynamics of assets, deposit and 
credit portfolios of individuals and legal entities, as 
well as the profit of banks [3; 14; 16; 17; 20].

According to the stability rating of banks based 
on the results of the 4th quarter of 2022, the FUIB 
bank was among the ten most stable banks of 
Ukraine (Fig. 1–4). 

Bank stability rating from the Ministry of Finance 
portal is a quarterly assessment of banks’ activity 
based on information from official and open sourc-
es. The rating includes banks with portfolios of re-
tail deposits of UAH 1 billion or more. Banks re-
ceive points from 1 to 5 depending on indicators 
that characterize their resistance to stress and 
loyalty of depositors: the quality of assets, liquidity, 
possibility of external support, increase in deposits, 
payment reputation, etc. are taken into account. 
The rating used data from the official reporting of 
banks as of January 1, 2023. [10–13].

According to the results of 2020, the credit port-
folio of small businesses of FUIB reached UAH 4 bil-
lion. At the same time, the total increase, in com-
parison with last year’s figures, amounted to more 
than UAH 1 billion (43%). During the year, the direc-
tion of the state program "Affordable loans 5–7–9" 
for refinancing current loans at 0%, credit lines for 
replenishment of working capital, overdraft, factor-
ing and leasing enjoyed the greatest demand among 
small business clients during the year [7]. 
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In addition, FUIB continues to increase the port-
folio of liabilities. Since the beginning of 2021, the 
portfolio of hryvnia deposits of individuals of FUIB 
has increased by 22% or +2,168 million UAH, 
reaching UAH 12,004 billion as of July 22, 2021.

According to official NBU data, in the banking 
system of Ukraine in general, the deposit portfo-
lio of natural persons in hryvnia increased by 8,1% 
during January–June 2021, while the increase in 
the hryvnia deposit portfolio of natural persons of 

Figure 1. General stability rating of banks based on the results of the 4th quarter of 2022 [4]

Figure 2. General rating by loyalty of bank depositors based on the results of the 4th quarter 
of 2022 [4]

Figure 3. The overall rating of banks’ stress resistance based on the results of the 4th 
quarter of 2022 [4]
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FUIB for the same period was 16,9%. Today, hryv-
nia deposits account for more than 63% of the to-
tal deposit portfolio of FUIB’s retail clients. 

At the same time, for comparison, at the begin-
ning of 2019, this figure was slightly higher than 
44%. The structure of the hryvnia deposit portfolio 
is dominated by the «Income» term deposit – it ac-
counts for more than 70% of the portfolio. 

The maximum return on this deposit is up to 10% 
per annum in hryvnias. The growth of the hryv-
nia deposit portfolio is due to a number of factors. 
Wanting to record a higher yield (in conditions of 
a stable trend of decreasing their yield, which has 
been ongoing in Ukraine for the second year in a 
row), existing and new bank clients are opening 
new deposits specifically in the hryvnia. The most 
popular combination is a classic term deposit («In-
come») and a demand deposit («Free»). On aver-
age, one retail client of FUIB has 2 active deposits. 
More than 85% of deposits are extended by clients 
for a new term [15; 18–20]. 

In addition, the growth of the hryvnia portfolio of 
liabilities is influenced by the yield, which is much 
higher than that of foreign currency deposits. In-
terest rates on hryvnia deposits at FUIB are: up 
to 10% per annum for the «Income» deposit, up 
to 8,5% per annum for the «Cumulative» depos-
it and up to 5% per annum for the «Free» deposit. 
While the yield of currency deposits does not ex-
ceed 0,1% per annum.

According to NBU data, as of June 1, 2021, FUIB 
ranks 5th among all banks in Ukraine in terms of 
the total (in hryvnia equivalent) volume of the de-
posit portfolio of individuals, and 1st in terms of the 

total volume of the deposit portfolio of individuals 
among banks with private capital. The total portfo-
lio of funds of retail clients of FUIB, which includes 
balances on time deposits and demand deposits 
in hryvnias and foreign currencies, as well as bal-
ances on current (card) accounts, amounted to 
UAH 29.143 billion as of June 1, 2021 (in hryvnia 
equivalent) [1–4]. 

According to official NBU data, FUIB entered 
the TOP–5 banks (among 75 banks operating in 
Ukraine) in terms of retail deposit portfolio growth 
in national currency in 2020. Therefore, in particu-
lar, FUIB took: 5th place – in terms of the growth of 
the total (demand funds and time deposits) portfo-
lio in hryvnia; 5th place in terms of growth of term 
deposits of individuals in hryvnia [13]. 

In 2020, FUIB Bank’s investments in business 
modernization amounted to over UAH 404 million, 
and social investments – in improving the safe-
ty of employees and their development, improv-
ing the quality of the bank’s products and services, 
developing the business environment and improv-
ing the financial literacy of Ukrainians, supporting 
the medical system – amounted to over 93 million 
hryvnias. For 2020, the FUIB transferred almost 
UAH 1,8 billion in taxes to the budget [18].

Conclusions
Therefore, the main goal of FUIB bank in the per-

spective of 2024–2025 remains to strengthen 
the efficiency of investment activities, increase net 
profit and improve the quality of the credit and in-
vestment portfolio. Thus, among the key principles 
of sustainable development and support of invest-

Figure 4. The general rating of banks according to the analysts’ assessment based on the 
results of the 4th quarter of 2022 [4]
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ment activities of the FUIB bank as an element of 
ensuring stable economic growth of the banking 
system of Ukraine in wartime conditions, it is rec-
ommended to include [6]: 

System activity (the concept of sustainable de-
velopment is integrated into the business strategy 
and is taken into account when planning and imple-
menting all investment projects). 

Efficiency of investment activities (work effec-
tively, using modern approaches to attracting and 
searching for investments, constant improvement 
of business processes and methods, effective use 
of investment resources and search for new inves-
tors for future development). 

Respect the interests of investors, clients and 
stakeholders in general (respect for interests’ 
leads to strong long–term relations with them 
based on the principles of decency, honesty, open-
ness and mutual trust). 

Ensuring decent and safe working conditions 
(recognizing employees as the most important as-
set, ensuring safe working conditions, decent wag-
es and social security). 

Increase the quality of life in the regions of pres-
ence (investment in improving the quality of life in 
the regions of presence, promotion of sustainable 
development of Ukraine).
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Ðîëü ³íâåñòèö³é ó ðîçâèòêó ÀÏÊ
Ïðåäìåòîì äîñë³äæåííÿ º ðîëü ³íâåñòèö³é ó ðîçâèòêó àãðîïðîìèñëîâîãî êîìïëåêñó Óêðà¿íè. 

Ìåòîþ äîñë³äæåííÿ º çä³éñíåííÿ àíàë³çó âïëèâó ³íâåñòèö³é íà ðîçâèòîê àãðîïðîìèñëîâîãî 
êîìïëåêñó òà âèçíà÷åííÿ ÷èííèê³â àêòèâ³çàö³¿ ³íâåñòóâàííÿ â àãðàðíó ãàëóçü.

Ìåòîäîëîã³ÿ äîñë³äæåííÿ. Â ïðîöåñ³ íàïèñàííÿ ñòàòò³ áóëî âèêîðèñòàíî ñèñòåìó ìåòîä³â íà-
óêîâîãî äîñë³äæåííÿ, òàêèõ ÿê: àíàë³ç òà ñèíòåç, ïðè âèçíà÷åíí³ ñó÷àñíîãî ñòàíó ðîçâèòêó ÀÏÊ 
Óêðà¿íè; åêîíîì³êî–ñòàòèñòè÷íèé, äëÿ ïîáóäîâè òà àíàë³çó òåíäåíö³¿ íàäõîäæåíü ³íâåñòèö³é â 
àãðàðíèé ñåêòîð Óêðà¿íè; óçàãàëüíåííÿ äàíèõ. 

Ðåçóëüòàòè äîñë³äæåííÿ. Ó ñòàòò³ ðîçãëÿíóòî ñòàí àãðîïðîìèñëîâîãî êîìïëåêñó Óêðà¿íè. 
Ïðîàíàë³çîâàíî äèíàì³êó íàäõîäæåííÿ ³íâåñòèö³é â àãðàðíó ãàëóçü. Äîñë³äæåíî ÷èííèêè âïëèâó 
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