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OPIHAHCOBO-EKOHOMIYHE CTUMYJIOBAHHA
IHHOBALIMHOI AKTUBHOCTI IHTETPOBAHUX
CTPYKTYP BIBHECY

DiHAHCOBO-€KOHOMIYHE CTHUMYJIIOBAHHS 1HHOBAIIHHOT aKTHUBHOCTI
IHTETPOBAaHUX CTPYKTYp Oi3HECY MOKHA BUSHAYUTHU K TPOIEC 30BHILTHBO-
BHYTPIIIHBOIO BIUIMBY Ha (PIHAHCOBI Ta €KOHOMIYHI 1HTEPECH 1HTErpOBa-
HUX CTPYKTYyp Oi3Hecy MO0 BIPOBAIKEHHS Yy BUPOOHUIITBO 1HHOBAIIH,
OyIb-IKUX HOBOBBE/ICHb, 3aMIHU, MOJICPHI3allli Ta PEKOHCTPYKIIIl CTapOro
oOJlalHaHHS, TEXHIKM Ta TEXHOJIOTI, K1 MPU3BOAATH JI0 MiIBUIICHHS TEX-
HIYHOTO PIBHS, MIJBUILEHHS SKOCTI HOBOI MPOAYKIIIi, IO peani3yeThes, 1
3MII[HEHHS BCHOI0 IHHOBAIIMHOTO MOTEHIIIATY HiAIpHEMCTBA [6].

@DiHaHCOBO-C€KOHOMIYHI METOJIM CTUMYJIIOBAaHHS €KOHOMIYHUX 1HTE-
pECiB 1HTETPOBAHUX CTPYKTYp OI3HECY IIOAO0 BBEICHHS 1HHOBAIIM y TPO-
1ec BUPOOHHUIITBA Ta 1X KOMepliaizalii, MoJepHI3allii Ta PEKOHCTPYKIIi
CTapoi TEXHIKU W 00JIalHaHHS y X BUPOOHHUIITBI CTAHOBJISATH TPAEKTOPIIO
noOy10BM (piHAHCOBUX BITHOCHH, 3aKOHOJABYO 3aKPITUICHUX Y BIJIMOBIA-
HUX HOPMAaTHBHHUX aKTax, 3a JOMOMOTOI0 SIKMX BU3HAYAIOTHCS BIINOBIIHE
dbopmyBaHHS, PO3MOIT ¥ BUKOPUCTAHHS METOAIB (hiHAaHCYBaHHS, (iHAH-
COBHUX pecypciB, HOTped IHTErPOBAHOIO0 BUPOOHUIITBA [7].

EdexTuBHICTh cucTeMu (piHAaHCYBaHHs 1HHOBAIIM, HacaMIiepes], BU-
3HAYAETHCS PE3YIBTATOM IMIJIBUIIEHHS 0OCATY M pe3yJbTaTUBHOCTI BUKO-
pUcTaHHsl (PIHAHCOBUX PECYPCIB, IO 3a/lisIH1 Y MPOLIEC] CTBOPEHHSI IHHOBA-
114, 301UTBIIIEHHS Ta MPUCKOPEHE 3pOocTaHHs (1HAHCOBOI Bi/Ia4l BIUTMBAE HA
pe3ynbTar (IHAHCOBOI MOJITHUKM Ta KIHUEBI PE3yJIbTaTH IIOJO CTBOPEHHS
1HHOBAIIIl B IHTETPOBAaHUX CTPYKTypax OizHecy. [lopsmok ¢inancoBoro 3a-
Oe3MeUeHHs IHHOBALIIMHKUX MPOEKTIB JJI KOKHOI IHTETPOBAHO1 CTPYKTYpHU
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0i3Hecy mae cBorw crenudiky, sika 0e3MocepeIHhO MOB’s3aHa 13 XapakKTe-
POM BITPOBAKCHHS iHHOBaIIi [ 1-3].

Tak, HAMBaXKIIUBIIIKUM (PIHAHCOBUM JIXKEPEIIOM, SIKE HA/Ia€ MOXKIIUBICTh
JOCATTH 1HHOBALIMHOI TiepeBaru € OropkeTHe (piHaHCYyBaHHs. 3a paxyHOK
KOIITIB OIO/IPKETY MAIOTh MPABO Ha ICHYBAaHHSI 1[JIbOBI KOMIUIEKCHI pedopmu
Ta MPOrpamu, BiIOYBAETHCS MOTOYHE (PIHAHCYBAHHSI IHHOBAIIHOT JTISITBHOC-
Ti IHTEIPOBAHUX CTPYKTYP Oi3HECY Ta IX MOAajIbIINi PO3BUTOK [4-6].

diHaHCH 1HHOBAIIMHO-aKTUBHUX IHTETPOBAHUX CTPYKTYp OI3HECY y
cucteMi (piHaHCYBaHHS 3aliMarOTh KJIIOUOBE IOJOKEHHS, OCKIIBKU 3a0e3-
MEeYyIOTh CTBOPEHHS, BUPOOHHUIITBO Ta KOMEpIliaii3allilo TOBapiB Pi3HOTO
MPU3HAYEHHS, TIPEAMETIB TOOYTOBOTO BKHUTKY, HOBITHROI HAYKOBO-TE€XHO-
norivyHol iHopmalii Ta iHIIKUX BUJIIB IHTEICKTyalIbHUX MpoIeciB [5-7].

Cucrema ¢iHaHCOBOTO 3a0€3TMEUYCHHS IHHOBAIIMl IHTETPOBAHUX CTPY-
KTyp O13HeCY BUKOHYE OCHOBHI 3aBAaHHS 1 sIBJISiE COOOI0 AYXKE CKIIaJTHHMA
IUHAMIYHUN MEXaHI13M, SKHUH ITOCTIMHO 3MIHIOETHCS Ta BJIOCKOHAIIOETHCH,
IpoTe€ HE3MIHHUMHU (PIHAHCOBMMM MEXaHI3MaMu 3a0e3rnedeHHs (iHaHCY-
BaHHS 1HHOBAIIMHOI AISIBHOCTI M JOCI 3aJIMIIAIOTHCS TaKl:

— OCHOBHHM (DIHAHCOBHUM J[KEPEJIOM € BIIACHI KOIITH 1HTEIPOBAHUX
CTPYKTYp Oi3Hecy, ToOTO mporiec camodiHAHCYBaHHS;

— aKyMYyJISIis TE€BHOI YacTKW ()IHAHCOBHUX KOIUTIB B aKI[IOHEPHHUX
TOBApUCTBAX, OCKUILKH caMe BOHM MarOTh 3MOTY PO3MIIIIaTH CBOI aKIIii ce-
pel CTeUKXOJIIEPIB;

— KOMEPIIIHHUN KPEIUT, SKOMY HAJICKUTh BaroMUi acmlekT y ¢i-
HAHCOBOMY 3a0€3IICUCHHI IHHOBAIlIH 1HTETPOBAHUX CTPYKTyp Oi3Hecy Ta
BUKOPUCTOBYIOTHCS BCE OLIBII HOB1 Ta MporpecuBH1 (opmu (1iHa KpEauTy,
3aco0Ou ToramnieHHs KpeIuTy, opraHizallisi 0aHKIBCbKOTO KOHTPOJIIO Kpeau-
THOTO JIOroBopy TomIo [1-4].

[IpakTuka CBIIYUTH, IO OAHKIBCHKUN KPEJIUT HA MPOTHUIIIO OrOJAKE-
THOMY (DIHAHCYBaHHIO HAJIa€ MOKJIMBOCTI IHTETPOBAHUM CTPYKTypaM 013-
HECy NMPUMHOXKUTU PEHTAOENbHICTh CBOIX 1HHOBAIIMHUX HOBOBBEJICHD 1, SIK
MIPABWIIO, BUSIBIISIETHCS OUTBIN aJ€KBATHUM Ta €()EKTUBHUM IHCTPYMEHTOM
aKyMYJIFOBaHHS KOIITIB Ha CTpareriyHi nepioau. IIpore, GaHKIBChKO-Kpe-
JUTHI YCTAaHOBH (POKYCYIOTHCS HA OPIEHTYBaHHSI MIHIMaJIbHOTO (h1IHAHCOBO-
KPEAUTHOTO PU3UKY, IO HE 3aBXKIU MOXKE rapaHTyBaTH O13HEC-OJIMHMIIA,
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KA PYXA€ThCA y BEKTOpl 1HHOBAIIMHOTO CHPSIMyBaHHS, TOMY 1 BUHHUKAE
HaraJibHa MmoTpeda y jKepenax OUIbII PU3UKOBOTO (piHAHCYBAaHHS — BEH-
gypHoro [5-7; 9].

BenuypHe (iHaHCyBaHHA Ma€ MICIIE Y JBOX AaCMEKTax: IMO-TEpILe,
BOHO Bi/JIOYBa€ThCA 3a JOMOMOTOK NPUAOAHHS aKIliii HOBUX Ol13HEC-
OJIMHUIIb, 1, HO-APYre, Yepe3 HaJaHHs PI3HOMAHITHUX KPEAUTIB 3 IPABOM Y
OyIp-IKMII MOMEHT 4Yacy KOHBEPTYBATH HOro B MakeT akuiid. BeHuypHe
(1HaHCYBaHHS PO3IJISAJAETHCA SIK IHBECTYBAHHS KOILTIB BEIMKHUX KOMIIA-
HilA, OaHKIB, J€pKaBU, CTPAXOBUX KOMIMAaHIN, NEHCIMHUX (DOHIIB 3 MaKCH-
MaJbHUM CTYTIEHEM PHU3UKY y HOBUI Oi3HEC-TIPOEKT, a00 TaKuii, 10 3a3Ha€
BEJIMKHUX Ta Pi3KUX 3MiH [6-7; 9].

BaxnuBum eranom (piHaHCOBOTro 3a0e3neYeHHs 1HHOBAIIMHOL JTisJTb-
HOCTI IHTETPOBAHUX CTPYKTYp O13HECY € BU3ZHAUYCHHS IXHBOI OTPeOH y (di-
HAHCOBHUX pecypcax (komrax). Tak, He3aleKHO BIJl KOHKPETHUX OpraHiza-
IAHO-YTPABIIHCHKUX MEXaHI3MIB peaiizaiii 1HHOBAI[IWHUX MPOEKTIB Ta
mporpam, roJIOBHOIO YMOBOIO OLIIHIOBaHHS 00CsTY (hiHAHCYBaHHS € KOIII-
TOPHC, IO PO3PAXOBYETHCS 1HAWBIAYAIBHO JJII KOKHOTO 1HHOBAIIMHOTO
npoekty. OCHOBHUM JOKYMEHTOM, 110 BH3Ha4a€ (hiHAHCOBE IUIaAHYyBaHHS
poOOTH 1HHOBAIIWHOI MISUTBHOCTI 1HTETPOBAHUX CTPYKTYp Oi3Hecy € (i-
HAHCOBUH IUIaH (OayaHC TPOMIOBUX MPUOYTKIB 1 BUTpaAT). Tak, ¢iHaHCOBE
IJIaHYBaHHS MMOBUHHO OyTH MaKCHUMAaJIbHO THYYKHUM, aJalTUBHUM JI0 TJIO-
Oai3aliiHUX PUHKOBHUX 3MiH, IO Ha MEPCHEKTUBY 3a0€3MEUYHUTh MOAAIIb-
MY IHHOBAIIMHUN PO3BUTOK mianpueMcTsa [1-4].

TakuM 4MHOM, BCTAHOBJICHO, 110 €(EKTUBHUM KOHKYPEHTOCIPOMO-
KHUU 1HHOBAUIMHUNA PO3BUTOK IHTETPOBAHUX CTPYKTYp O13HECY HEMOKIIU-
BUW 0€3 YITKOro MpPaBWJIBHOTO BIIPOBAIKEHHS Ta peanizalli e()eKTUBHOI
CTHMYJIIOIOUOT IHHOBAIIHHOT TIOJIITUKH JIEpKaBH, sSIKa CIPSMOBaHa Ha 3ara-
JbHE €KOHOMIYHE 3pOCTAHHS I1HHOBAILIMHOI AKTMBHOCTI 1HTErPOBAHUX
CTPYKTYyp Oi3HECy, CTBOPEHHS CHPHUSATIMBOIO I1HBECTUIIIMHOTO KJIIMAaTy
1010 peajizallli IHHOBaIlIMHUX MPOEKTIB, a TAaKOXK BBEJCHHS B 110 MeXa-
HI3MY CHEIllaJbHUX JEp>KaBHUX CTUMYJIB peatizallii 1HHOBaLIMHOI MisUTb-
HocTl. Ille ogHUM YMHHUKOM MATPUMKH 1HHOBAIIMHOI AISJIBHOCTI € J0-
TpUMaHHs O€3MeKH Ta 3armo0iraHHs YNHHHUKAM 3arpo3u ¥ pU3HKY 1HTETPO-
BaHUX CTPYKTYp Oi3Hecy [5-7].



Ceknin 2
MogeJii nepxaBHOI MOJITHKHA PO30YyA0BH MiINPUEMHHUITBA TA
NiANPUEMHHIBKOTO CepeI0BHUINA

CIIMCOK BUKOPUCTAHHUX JI’KEPEJI

1. Anmamenko M. B., Koponenko P. B. OuiHtoBaHHsI €(eKTUBHOCTI
dbiHaHCYBaHHS 1HHOBAIIIMHOTO MOTEHIIATY MEPCOHATY MiANPUEMCTBA. bi3-
nec Ingpopm. 2020. Ne 11. C. 212-220.

2. 3asaup B. B., [ly3upsosa II. B. [ncTpymMeHnTH 3ainydeHHs iHO3EM-
HUX 1HBECTHIIN Ta (piHAHCYBaHHSA I1HBECTHULIMHUX MPOEKTIB B YKpaiHI.
Innosamuxa 6 oceimi, nayyi ma 6i3Heci: BUKIUKU MA MONCIUBOCMI . MATE-
pianu II Bceykpaincbkoi koHbepeHiInii 3700yBaviB BUIIOI OCBITH 1 MOJIO-
nux ydyeHux, M. Kui, 18 mucronaga 2021 poky. T. 2. Kui : KHYT/,
2021. C. 106-114.

3. Kacuu A., M. Boxo3ka M. JlocBia (piHaHCyBaHHS 1HHOBAIliN 3a-
PYOLKHUMU KopriopalisiMu. [Mnepamusu eKOHOMIYHO20 3POCMAHHA 8 KOH-
mexcmi peanizayii 2100aIbHUX Yinell Cmalo2o po3sumK) . Te3U JIOIOBiacH
II MixxHapoaHOi HayKOBO-TIpaKTUYHOI 1HTEpHET-KOHGepeHii, M. Kwuis,
23 kBitHa 2021 poky. Kuis : KHY T/, 2021. C. 68-70.

4. Kacuu A. O., Bacenasko M. I. ®inancyBaHHS 1HHOBAIIMHOI aKTH-
BHOCTI TIJIPUEMCTB y Cy4aCHUX YMOBax: TEOPETUYHI Ta MPAaKTUYHI acre-
KTU. [ 7106anvni ma HayionanvHi npobaemu exonomixu. 2017. Bum. 20.
C. 351-356.

5. Heiikona JI. . diHaHCOBI METOIU JIEp>KaBU B 3a0€3MEUYEHHI 1HHO-
BAI[IHOTO PO3BUTKY MPOMUCIOBOCTI YKpaiHu. 30ipHUK HAYKOBUX NpAYb
Hayionanvnozo ynisepcumemy 0epicagnoi nooamrogoi ciysxcou Yrpainu.
2009. Ne 2. C. 45-51.

6. IlanpueBuu I'. T. diHaHCOBE 3a0€3MEUCHHS] IHHOBAIIHOTO PO3-
BUTKY MIANPUEMCTB. Kipogoepadcvkuil HAyiOHANbHUL MeXHIYHUL YHieep-
cumem. C. 192-196.

7. IlysupnoBa IlI. B. KonuenryanbHi OCHOBH AEp>KaBHOTO PETYJIIO-
BaHHS (hIHAHCOBOTO 3a0€3IEUCHHS 1IHHOBAIIMHO1 ISUTbHOCTI T1IPHEMCTB.
Exonomiunuii pozeumox: meopis, memooonozcis, ynpaeninus ;. 301pHUK Ha-
YKOBHUX Tpallb Ta T€3 HAYKOBHUX JOMOBIAEH 3a MaTepiaiamu VI Mixnapos-
HOT HayKOBO-TIpakTW4HOI KoH(epeHiii, M. [Ipara, 27-29 nucrtomana
2019 poky. IIpara : Nemoros s.r.o., 2019. C. 217-219.

e w e+ 168



30ipuuk MaTtepianiB
VI MixkHapoaHoi HAyKOBO-NIPAKTHYHOI KOH(epeHuil
«EKOHOMiYHI NepcneKTHBH MiANPUEMHUNTBA Y BOCHHI YacH Ta OMicjas»

8. Ilysuprona Il. B. Cy4acHi acriekTu ympaBiiHHS PU3HKAMU B 1H-
HOBAIIMHIN JisIbHOCTI mianmpuemcTBa. Cyuacui npobiemu MeHeONCMeHMm)
matepiann XV MixxHapogHoi HayKOBO-TIpaKTUYHOI KoH(pepeHIii, M. Kuis,
25 xoBtHa 2019 poky. Kuis : HAY, 2019. C. 127-128.

9. Olshanska O., Puzyrova P. Financing innovative activities as a
factor of ensuring financial and economic security of industrial enterprises
in the conditions of continuous development. @opmysanns punxosux 6io-
Hocun 6 Ykpaini. 2021. Ne 11 (246). C. 42-50.



HaykoBe enekTpoHHE MepeKeBE BUAHHS

EKOHOMIYHI NepcneKTUBY NIANPUEMHHUIITBA
Yy BOEHHI Yacu Ta omicJjisd

30ipHUK Te3
VI MixkxHapo/iHa HayKOBO-IIPAKTUYHA KOH(EPEHITIs
(22 mpaeusa 2023 p.)

EJIEKTPOHHE BUJJAHHA

BianosizanbHi 32 BUITyCK JlaBpeHtok A. B.
Cmocapesa JI. B.,
Kinmzepcokuii 0. B.,
Coxkomoa O. M.,
MuHunHcbKa 1. B.

dopmaTyBaHHS Ta
KOMII FOT€pHA BEPCTKA 3aBanbHiubka /1. I1.

3mano g0 apyky 19.06.2023
Hpyk. apk. 41.46
3amoBinenHs Ne 1055

1liocomosneno 0o Opyky Budasnuuo-noniepagiunum yenmpom
«/leparcasrnuii nooamkosutl yHigepcumemy
Heporcasroeo nodamkoeozo yHieepcumemy
08205, syn. Ynisepcumemcwoka, 31, m. Ipnins, Kuiscoka oonacme, Yxpaina

Ceiooymeo npo énecenus cyb’ekma 6UOABHUYOL CNPABU
00 0epaIHCasH020 peecmpy 8U0ABYI8, BULOMOBHUKIS 1
PO3N0BCHOONCYBAUIE BUOABHUYOI NPOOYKUYIT
Cepisn JIK Ne 7669 gio 20.09.2022



