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STRATEGY OF THE COUNTRY'S ECONOMIC SECURITY:
MACROECONOMIC, INVESTMENT-INNOVATION AND FINANCIAL
SPHERES

The Strategy of Economic Security of Ukraine determines the ways to achieve
the goals and implement the priorities of national interests in the field of economic
security. Sustainable development of the national economy, integration of Ukraine
into the European economic space, development of equal mutually beneficial
economic cooperation with other states correspond to the national interests of
Ukraine. Ensuring national economic interests requires the formation and
implementation of a strategic course in the field of economic security, aimed at

increasing the competitiveness of Ukraine's economy and gradually strengthening
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economic stability and vulnerability of the national economy to external and internal
threats. Thus, the strategic course in the field of economic security has two
interrelated areas — the direction of development and security. Challenges related to
the armed aggression of the Russian Federation and the temporary occupation of part
of the territory of Ukraine play an important role in the security direction [1; 7].

The destruction of Ukraine's economy is a conscious and purposeful action of
the Russian Federation and one of the methods of hybrid warfare, as the destroyed
economy produces dissatisfaction with the government, labor migration, social
tension in society and undermines trust in government [2; 7]. The state of
macroeconomic security during 2010 - 2019 was also characterized as dangerous.
The macroeconomic disparities formed in previous periods, in particular, in the labor
market, in the structure of production, continued to restrain the economic
development of the country (both quantitative and qualitative). According to the
results of 2019, the level of macroeconomic security increased by 6 percentage points
to 45 percent of the optimal value due to the implementation of policies aimed at
increasing household incomes and the implementation of inflation targeting policy by
the National Bank of Ukraine. However, in the first half of 2020, the level of
macroeconomic security decreased by 6 percentage points to 39 percent compared to
the corresponding period in 2019, which indicates a significant risk of destabilization
of the macro environment [3].

The main challenges and threats in the field of investment and innovation
security are: lack of favorable conditions for attracting investment and reinvestment,
as well as insufficient institutional support for these processes; lack of a mechanism
for assessing (screening) foreign direct investment, which is attracted to objects of
strategic importance for the national security of Ukraine; imperfection of regional and
purposeful image investment policy, lack of scientifically sound monitoring of

investment potential of Ukraine and its regions [4; 5; 7].
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The main challenges and threats in the field of financial security are: low level
of budget discipline, low institutional capacity of budget managers to develop action
plans for more than one year, limited links between budget planning and priority
areas of state development; a significant amount of the state budget deficit exceeding
3 percent of the projected nominal gross domestic product of Ukraine for the year, as
determined by the Budget Code of Ukraine, which in the absence of non-debt sources
of its financing causes an increase in public debt and the corresponding burden on the
state budget; insufficient level of financial inclusion [6; 7]. Thus, to ensure a
satisfactory level of the main components of economic security observed over the
past decade, it is necessary to define a strategic course in economic security, the main
objectives of which should be: ensuring resilience to external and internal challenges
and threats to national economic interests; preservation and development of the
country's economic power, taking into account the Sustainable Development Goals of
Ukraine until 2030, approved by the Decree of the President of Ukraine of September
30, 2019 Ne 722, and the positions of human-centeredness; guaranteeing national
economic independence and the ability to protect national economic interests, in
particular in the high-tech sphere [7].
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A ®PO-THBECTUIIMHA KOHCTAHTA B YMOBAX
IJIOBAJIBHUX TPAHC®OPMAIIINA

Munynoro poky 6araro 1HCTUTYLIMHHMX 1HBECTOPIB 1 I100adbHUX OpOKepiB
MPOPOKYBAIM 3aXMCHI BJIACTUBOCTI JIIJKUTANI-aKTUBY — HIUGPOBOMY 30JI0TY, a caMe
GiTKOIHY, KM 3pOCTaB y WiHi pekopaHuMu Temmamu. Moro mina 3a 2021 pik
migHsuacs Ha 62%, 10 TOTOYHUX MO3HAYOK Ou3bko $47 tuc. noa. CIIA, npu iipomy
B JIMCTOMNAJ(I MOHETa BCTAHOBWJIA ICTOPMYHUN MakcuMyM. BiTkoiH OyB Ha3BaHUU

"nudpoBUM 3010TOM" HA 3HAK TOTO, IO 3IATHUA BUCTYNATH "OE3MEYHOI0 TaBaHHIO"
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