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Mema i 3a60anna. MeTta — TOCHIIKEHHS € y3araJbHEHHS 0COOJIMBOCTEH PO3BUTKY PUHKY
L[IHHUX Nanepis Y KpaiHu.

3aBAaHHs — PO3TJIIHYTH CYTHICTH HAI[lOHAJILHOTO PUHKY I[IHHUX ManepiB, aHaji3 IMHAMIKH
MOKa3HUKIB PUHKY LIHHUX IaIepiB,

00’ckm ma npeomem o0ocnioxcenns. OO’€KTOM JOCTIDKEHHS € (DiHAHCOBI MpoIecH
PO3BUTKY PHMHKY LIIHHUX HanepiB YKpaiHU.

[Ipeamer nocmifkKeHHS — BU3HAYEHHS OCOOJMBOCTEH PO3BUTKY PHUHKY HAaI[lOHAJIbHUX
narepis.

Pezynomamu docnioncennsn. DoHoBuill puHOK YKpaiHu nepedyBae CbOr0JHI y CTaHi, SIKUI
3abe3neuye ioro mepexin 31 chepu OOCIYroByBaHHS OO0ITY KalliTalliB y CaMOCTIHHUN CEKTOP
€KOHOMIKH, aJ[’K€ OJHUM 3 OCHOBHHMX 1HJIMKATOPIB CTaHY €KOHOMIKH OY/b-IKO1 KpaiHu € ()OHIOBHIA
PHHOK, III0 AYXE€ T'OCTPO pearye Ha OyIb-sKi 3MiHU B JepkaBi. EQexkTuBHICTH (DYyHKIIIOHYBaHHS
(OHIIOBOTO PHHKY 3aJICKUTh IEpII 3a BCE BiJi MIIHOI 1HQpPaCTPyKTypH, IO CTBOPIOE HAJISKHI
YMOBH /ISl BUITYCKY Ta MOJAJbILIOr0 00Iry IIHHUX Hanepis.

[Tpore nmuTaHHs, SKi PO3IISNAIMCH Y WX IpAIgX IIOIO0 PiBHS PO3BUTKY (HDOHIIOBOTO PHHKY
VKpaiHu, 3aiMIIaloThCs aKTYaJIbHHUMH JUISI TIOAJBIIAX JOCTIKEHb, TOMY IIO PHHOK IIHHHX
nanepiB nepebyBae y TOCTIHHOMY JIWHAMIYHOMY pycCi, SKHH HEOOXiHO MPOCTEKYBaTH,
aHAI3yBaTH 1 MO0 SKOTO CIiJ pOOUTH MPOrHO3U HA MalOyTHE.

OpranizoBaHU# PUHOK IMpeACTaBIeHU B YKpaiHi oAMHAIIATAMA (OHIOBUMHU Oip)KaMHu Ta
JIBOMa TOproBesbHO-iHpopMaliiinumu cucteMamu. Cepen GpoHaoBUX OipK YKpaiHU Clliff Ha3BaTH
VYkpaincbky ¢(onnoBy 6ipxy (Y®B), Vkpaincbky MikOaHKIBCbKY BaitoTHy Oipxky (YMBB),
KuiBcbky mikHapoany ¢onnoBy 6ipxy (KM®B). ®ongosi Oipxki (QyHKIIOHYIOTH Ha TepUTOPIi
VYKpaiHu y BUIVIS/A1 aKIIOHEPHUX TOBApPUCTB. BOHM 30cepe/kylOTh MOMMUT 1 MPOMO3MIII0 LIHHUX
nanepiB, CIPUAIOTE POPMYBAHHIO iX PUHKOBOI'O KYpCY 1 3[IIHCHIOIOTH CBOIO JISUIbHICTH BIATOBITHO
JI0 YMHHOTO 3aKOHOJAaBCTBAa YKpaiHW, CTATyTiB 1 IpaBuil OipkoBoi TOprieiai. DoHI0BI O1pxki
CTBOPIOIOTHCS TOPrOBIIMU I[IHHUMHU TIaNiepaMu, sSKi MalOTh JO3BUI HAa 3/IMCHEHHS KOMEPILIMHOI 1
KOMICIHHOI JisTIbHOCTI 1O LIHHKMX Tanepax.

Tabmuus 1 — CTpykTypa HalliOHAIBHOT'O PUHKY I[IHHUX TanepiB

TloxasHukn 2016 2017 2018 BigHomenns BigHomenus
MJTH. TPH. MJTH. TPH. MJTH. TPH. MOKa3HHKIB [TOKA3HUKIB

2017/2016, % 2018/2016, %
Axii 2179,96 5051,74 1215,95 231,74 55,78
OO6mirarii mianpueMcTB 9433,74 6119,89 10267,00 64,87 108,83
JepxaBHi oOmiramii Ykpainu 211257,15 | 189554,77 | 246474,66 89,73 116,67
InBecrtuiiini ceprudikaru 395,30 48,75 272,01 12,33 68,81
JepuBatuBu 1190,40 5032,05 2641,15 422,72 221,87
Bceworo 224456,55 | 205802,50 | 260870,78 91,69 116,22

[TpoBiBmM aHanmi3 (GOHIOBOr0 pUHKY YKpaiHu, MOXKHA

CTaH Ta PO3BUTOK [2].
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[To-nepie, cTBOopeHHsI (OHIOBOIO PUHKY B YKpaiHi BiAOyBajocs 3a yMOB BiJICyTHOCTI
YiTKOT Ta JIOTTYHOI HOPMATUBHO-3aKOHOJIaBYOI 0a3M, a TAKOK HEBIAIOBITHOCTI OKPEMUX CJIEMEHTIB
PUHKY MDKHAPOJHUM CTaHIapTaM.

[To-npyre, BakJIMBOIO MpOoOJEMOI0, HIO MOCTAa€ Meped YKpaiHOw, € Te, IO IMpPaBOBE
3a0e3MeyeHHs Ta MeXaHi3MH KOTHUPYBaHHS LIHHUX MarepiB IIe J0Cl YiTKO He BU3HA4YEHI, BIACYTHS
BIJINOB1/IHA 1HGPACTPYKTYpa, PUHOK HEJOCTaTHLO MPO30PHIl Ta MATONIKBITHUH.

[To-tpete, ykpaiHchkuii (HOHIOBHII PUHOK TiepeOyBae y Oe3mocepemHiil 3aJeKHOCTI Bij
CBITOBOI'O, 11€ 3aCBIUYy€ MiBUILEHHS 3HaU€Hb YKPATHCHKUX (POHIOBHUX 1HJEKCIB IIJ Yac CTPIMKOIO
POCTY CBITOBHUX 1HJIEKCIB Ta CIPUATIMBUX MOJITUYHUX Ta EKOHOMIYHHUX HOBHH.

JInst moKpalleHHs: CUTyalil Ha pOHIOBOMY PHHKY HEOOXIJHO BXKMTH HU3KY 3aX0iB [2].

[To-nepmie, s BHUKOHAaHHA 3a3HauyeHOlI MeTH Mae (YHKIIOHYBaTH pPO3BHHEHA
iH(ppacTpykTypa (HOHIOBOrO PUHKY, Ma€ OyTH 3alPOIIOHOBAHO IMIMPOKHH CIEKTP IHCTPYMEHTIB Ta
e eKTHBHI MEXaHI3MH B3a€EMOJIi1 yYaCHUKIB PHHKY.

[To-gpyre, HEBiA’€MHOIO CKJIAJ0BOK pO3BUTKY (OHIOBOIO PHHKY Ma€ CTaTh MHoOro
IHTerpaist y cBiTOBI1 (piHaHCOB1 pUHKH. BogHOUYac po3BUTOK (POHIOBOTO pUHKY YKpaiHu Mae OyTu
TICHO OB’ 3aHUM 3 PO3BUTKOM IHILUX CETMEHTIB (JIHAHCOBOI'O PUHKY (OaHKIBCHKOI'0, CTPAaXOBOIO,
CEKTOPY IEHCIHHOro 3a0€3MeYeHHS TOIIIO).

[To-Tpere, OCHOBHOI0O (YHKIII€IO, SIKy Ma€ BHMKOHYBAaTH PHUHOK I[IHHUX [amepiB, €
3a0e3MeUYeHHs TPOIIOBUM KalliTajJoM MOTped €KOHOMIKM KpaiHU LUIIXOM CTBOPEHHS MEXaHi3My
aKyMYJIFOBaHHsI, PO3MOJIIY Ta Mepepo3noairy (OHIIB KOIITIB Bifi 0COOM, SIKa BOJIOJIE BUTHHUMU
IHBECTULIIMHUMU PECYpCcamu, 10 0COOH, sIKiii HEOOXITHI TaKi peCypCH ISl PO3BUTKY.

Bucnoeku. Temnu po3BUTKY (OHIOBOrO PUHKY, HOrO SKICHI aClIEKTH, a TaKOXK PO3KPUTTS
HOro IHBECTUIIIIHOTO MOTEHIIIaTy 3aJeKaTh BiJl JOPMYBaHHS BIAIOBIAHOI IHPPACTPYKTYpH , CEPEN
€IIEMEHTIB SKOi HOPMAaTHBHO-TIpaBOBa 0asa, €MITEHTH, IHBeCTOpH, (OHIOBI OipXki Ta iH.
EdexTuBHICTS (YHKIIIOHYBaHHS HAI[iIOHATLHOTO PUHKY I[IHHHUX IMarepiB Moxe OyTH 3abe3rneueHa B
pa3i JAMHAMIYHOTO PO3BUTKY I1HQPACTPYKTYpH OKpPEMHX €JIEMEHTIB Ta IX IOBHOLIHHOI Ta
0e3MmepenIKoIHOI B3a€MO/III.

Knwuoei cnosa: 1inni nanepu; GoHI0BUNA PUHOK; 1HYPACTPYKTYypa HAI[lOHAIBHOTO PUHKY
[IHHUX ManepiB
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